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< A EYETE, 2006,
(Translated in English) Hori, K., N.N. Kim and K-J. Park, “Foreign Trade and Balance
of Payments,” in N.N. Kim ed., Economic Growth in Korea 1910-1945, Seoul: Seoul
Nat1 Univ. Press, 2006.

2. A, "2ARAY] e, A A, NEEE R, A AeUEEE, 2001
(Translated in English) Kim, Nak Nyeon, ‘Long Term Trends of Foreign Trade of Korea,”

in B.J. Ahn ed., Economic Growth in Korea: Preliminary Approach, Seoul: Seoul Nat'l
Univ. Press, 2001.
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CoAdhd) fghae] FRIAA, 1911-2007: 8 A EE Ao " TAARM, 15-2, 2009, pp.

55-95.

(Translated in English) Kim, Nak Nyeon, ‘National Accounts of Korea, 1911-2007: Term
Series of Principal Indicators,” Economic Analysis, 15-2, 2009, pp. 55-95.

), e Rele] HlE ] dxst #el o] A7 (1945-1963), " TekE AL, A& gk
T3], 2006.

(Translated in English) Park, Ki-Joo, ‘Korean Trade after Liberation: The Period of
Foreign Aid and Controlled Trade, 1945-1963,” in History of Korean Trade, Seoul: Korea
International Trade Association, 2006.

SRAE, FAFA Folet nIdRA," TARREGA}, Mg ARG, 2006.

(Translated in English) Yoon, Sung Hoon, “Trend of Balance of Payments and Terms of
Trade,” in History of Korean Trade, Seoul: Korea International Trade Association, 2006.
HRA, T OERY WA E S 5" TopoldT, 47, 1972, pp. 1-47.
(Translated in English) Choi, Yoo Kil, “Trend of Korean Trade with Japan after Opening
Port,” Journal of Asiatic Studies, 47, 1972, pp.1-47.

G523, TWr|HE AAAFEND,, A& =23, 2004.

(Translated in English) Bank of Korea, Explanation for Understanding Economic
Indicators, Seoul: Bank of Korea, 2004.

EEAH, “SIRUMBEERICAT 20 Z S DR, TEE S ERIE,, 265, 1962,
pp. 1-18.

(Translated in English) Kang, Duk Sang, “Korean Trade with Japan after Opening Port,”
Rekishigakukenkyu, 265, pp.1-18.

HEOEAT - AR B, T8 H AR R HERT & 20T, B BRI
ik, 1988,

(Translated in English) Mizoguchi, T. and M. Umemura ed., Basic Economic Statistics
of Former Japanese Colonies 1895-1938: Estimates and Findings, Tokyo: Toyo Keizai
Shinposha, 1988.

2 EEE, TolAlolzt R #AY Fxy, 1996, EHF - obHZ o, A& AEI ),
2002.

(Translated in English) Sugihara, Kaoru, Formation and Structure of Intra-Asian Trade,
1996, Korean Translation by K-J. Park and B.J]. Ahn, Seoul: Jontong gua Hyundae,
2002.

N, B S e 1877-191 14k AV EIREOHERT &2 LIS, T Y TR
Wy, 15-1, 1974, pp. 70-87.

(Translated in English) Choi, Yoo Kil, ‘Foreign Trade of Korea 1877-1911: Estimates of
Price Index,” Asian Economies, 15-1, 1974, pp. 70-87.

MR Oy, CRUICERET AR, B AR,  1966.

(Translated in English) Umemura, M., Estimates of Long-Term Economic Statistics of
Japan since 1868: Agriculture and Forestry, Tokyo: Toyo Keizai Shinposha, 1966.
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T Y T ARREEERT, 2005,

(Translated in English) Noda, Yosuke ed., Trade Indices in East Asian Countries and
Regions: Basic Subjects from Compilation to Application, Tokyo: Institute of Developing
Economies, 2005.

PRI - ABEERN, BRSIIEEEE B et o eEAunTze,” SPANEALA A Working
Paper 2009-04, 2009.

(Translated in English) Hori, K. and Y. Kikoshi, ‘Preliminary Study on the Statistics of
Korean Foreign Trade in the Opening-Port Period,” Naksungdae Institute Economic
Research Working Paper 2009-04, 2009.

Blattman, C., J. Hwang and J.G. Williamson, “The Impact of the Terms of Trade on
Economic Development in the Periphery, 1870-1939: Volatility and Secular Change,”
NBER Working Paper 10600, 2004.

Maddison, A., Monitoring the World Economy 1820-1992, OECD, 1995.

Williamson, J.G., “De-Industrialization and Underdevelopment: A  Comparative
Assessment Around the Periphery 1750-1939,” Paper prepared for the Harvard Economic
History Workshop, December 17 2004, mimeo.
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fol

(291 A 1)
N7 ARA7]
NAS TE A Nk TE 4
2EA  FHA | dEA FHEA qEA FEA | AEA A

1885 388 4391 1,672 1,443 1910 18,868 20,731 39, 737 47,259
1886 504 569 | 2,474 2,178 | 1911 17,820 18,939 54, 083 62, 335
1887 805 910 | 2,815 2,429 1912 20,253 22,137 67,095 73, 800
1888 867 980 | 3,046 2,629 1913 29,883 30,792 71,537 76,235
1889 1,234 1,394 | 3,378 2,943 1914 33,202 34,017 63, 088 65,711
1890 | 3,550 4,013 | 4,728 4,092 | 1915 48,060 50, 253 59,160 62, 865
1891 3,366 3,804 | 5,256 4,543 | 1916 54,855 55,087 74, 366 80, 608
1892 2,444 2,762 | 4,598 3,989 | 1917 80,434 80,778 102,837 111,862
1893 1,698 1,920 | 3,880 3,364 | 1918 149,082 154, 857 158,253 167,735
18941 2,311 2,612 5,834 5093 | 1919 | 213,625 217,288 280,601 286, 140
1895 2,482 2,805 | 8,080 6,955 | 1920 179,749 171,072 238,701 238,784
1896 | 4,729 5,333 | 6,539 5,665 | 1921 213,577 190, 853 230,760 213,471
1897 8,974 10,112 | 10,068 8,737 | 1922 | 214,559 190,653 255,312 228,743
1898 | 5,709 6,404 | 11,815 10,300 | 1923 | 258,013 233,389 265,033 231,760
1899 4,998 5,625 | 10,227 8,902 | 1924 | 327,369 317,804 308,842 298,784
1900 | 9,440 10,580 | 10,940 9,534 | 1925 | 339,194 328,023 339,056 327,317
1901 | 8,462 9,526 | 14,777 12,894 | 1926 | 360,416 342,881 371,257 353,007
1902 8,317 9,337 | 13,693 11,978 | 1927 | 355,595 349,008 382,445 375,280
1903 | 9,478 10,649 | 18,411 16,174 | 1928 | 363,280 354,524 413,002 403, 989
1904 | 6,934 7,780 | 27,403 24,089 | 1929 | 342,745 315,877 421,930 394,819
1905 6,904 7,721 | 32,972 28,835 | 1930 | 265,279 238,423 366,064 338,969
1906 | 8,133 9,181 | 30,305 26,588 | 1931 261,396 241,331 269,148 248,893
1907 | 16,480 18,557 | 41,612 36,542 | 1932 | 310,054 292, 460 318,955 301, 203
1908 | 13,464 13,464 | 41,021 41,021 | 1933 | 367,829 334,869 401,936 368, 787
1909 | 15,400 15,400 | 36,646 36,646 | 1934 | 464,229 436,497 516,729 488,805
1910 18,868 18,868 | 39,737 39,737 | 1935 | 549,063 498, 291 656,868 605, 866
1936 | 591,258 539, 520 760,324 708, 351
1937 | 679,842 606,716 859,327 785,953
1938 | 877,394 785,069 | 1,052,917 960, 261
1939 | 1,003,454 835,222 | 1,383,924 1,215,339
1940 | 943,025 868,289 | 1,533,774 1,458,704
1941 969,490 920,750 | 1,517,198 1,468, 337
1942 | 944,722 886,963 | 1,491,155 1,457,810
1943 | 914,469 835,492 1,347,675 1,305,914
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(FH 2) 79X

FEIME FEEFF FAPHE FUERAT ¢ dFudxd a5udxdd

1877 24.78 0. 04 67. 08 0.03 36. 94 0.02
1880 3234 0.48 46. 34 0.22 69.79 0.33
1885 25.35 0.28 13.26 0.59 58. 59 0.16
1890  33.51 1.93 47.46 1.52 70.61 1.36
1895 38.29 118 54.73 2.25 69. 96 0.83
1900 53.04 3.24 57.49 2.90 92. 27 2.99
1905 60.81 2.07 63. 55 7.90 95. 68 1.98
1910 54.54 6.30 61.23 9. 88 89. 08 5.61
1915 55.03 15.91 63. 26 14.24 86. 98 13.84
1920 137.32 23. 84 192. 36 18. 89 71.38 17.02
1925 133.51 46.27 15149 34.07 88.13 40.78
1930 82.80 58. 35 99. 93 55. 77 82. 86 48.35
1935 100.00 100. 00 100. 00 100. 00 100. 00 100. 00
1940 176.77 97.16 181. 62 128. 56 97. 33 94. 57
1944 20441 81.94 235. 97 61.67 86. 62 70.98
1946 0.49 0.00 L79 0.00 27.33 0.00
1950  4.71 0.01 5.30 0.00 8. 82 0.01
1955 50.94 0.01 35.35 0.37 144.10 0.02
1960 45.32 0.03 30.25 0.43 149. 82 0.04
1965 46.96 0.15 30. 84 0.58 152. 25 0.22
1970 54.83 0.58 30.75 2.49 178. 31 1.03
1975 8132 2.33 6. 44 4.20 122,41 2.85
1980 137.33 4.75 103. 33 8.30 132. 90 6.31
1985 13117 8. 60 93.18 12.85 140.77 1211
1990 170.80 13.80 103. 40 25.90 165. 18 22.80
1995 174.50 25.90 99. 50 52. 60 175. 38 45.42
2000 107.80 56. 10 85.20 71.40 126. 53 70.98
2005 10000 100. 00 100. 00 100. 00 100. 00 100..00
2007 103.80 125. 00 114,00 120. 50 91. 05 113.82
F:0) 005=1002.2 3 A4,

I AL 19359=100, Y F=
) 19633 o] F9] AT B3
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Long-term Trade Statistics and Indices in Korea,
1877-1963

Ki-Joo Park™ - Nak Nyeon Kim™*

Abstract

This paper is purposed to build up the foreign trade statistics
DB (Data-base) of Korea from 1877 to 1963 and estimate the long-term trend
of foreign trade. Major work for this was to utilize new sources, to combine
various trade statistics which were differently formatted according to
producers, and to assign SITC (Standard International Trade Classification)
code to each item. This elaboration allowed us to link our data with UN
Comtrade DB, which result in a consistent series from 1877 to 2006. We also
computed the chained Fischer unit price index, the quantity index of trade and
the terms of trade, which were linked up with indices exhibited by the
BOK (Bank of Korea). We divided the 130-year period since the opening of
the port into four, which are the open-port period, the colonial period, from
the liberation to the early 1960s and after the mid-1960s, showed how the
composition of trade and the various indices changed over time and tried to
explain their differences in each period. The high growth of trade was
characterizing all period, except the third period when the openness was
shrinking. Even though the net barter terms of trade was sometimes improved
or deteriorated, the income terms of trade was improved constantly all the
time due to the fast increasing quantity of export.

Key Words: trade statistics, composition of trade, unit price index of trade, terms of trade
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