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A, MEs 5 g3y} del 549 Hu w6 A B0 712" Azl F9o)
FHEEE AEE AAA I3t A5 AU #Hs] oH7] wjEelth ¢
7F A0 AREeE AR = 1678-1889A%F BHOR o] Folzl winj 7] 5<1d] F 4
595710l8 o5 Faf A A2 1, 26470l

=] A elM g BAS0E = MR 9l Ble] 7 E glem 7
e =it Hle] AR e A Zbztel), Wk ohuet ¢k el vt vl 7} wulE e
AR o] 7R AAZE wielE e ol A3 - o] 4920065 2008a;
2008b) = ol AREFE Al = 199 7HE FH5k7] AsiA Al w9t Bl
7HA o] ZtaL 7hgskar A<l = olele] wmH] 7S A9 = M o gl uf
10dntete] g FiS ARt 2eiu wHE Aitete 58S 7R ] 714
< IA X3 e 7Y gE vbedel wal AR %@i - o] (20084,
p.383) = H]9] 7HAo] o] 7H Hu AA S EES AAkeke S, 5 ARIE
o] w=H] 744 33 AAe] g S 248 BYste S5 AASt k19 =
3|3 - o] (2006 2008a: 2008b) = 10'd FA ] T B Altaty] AshA]
1541 oakel 5141 o] 7d<] w=H] 7FAe] 16419014 504171+ 2] =n] 7149 3/4et+=
7H HlgE A8 ole 15417] A=dide] 715S 2= & Aotk 2=y
olg gk ol BAlS AR ZHAI & dAska leA], AAF a¥va siH gk
olE A 719 1A HERA AR F EAE SRIHA G2 Algolth Al
Tt ol =e] wmeAl] Aol mar o7} ofgollA gQlo] ¥ M = 5
o] ol wer 7o) dssta 2008 FH oz el SoirliA 7t
Ao| d&sl= Aol UwkA otk (Fogel and Engerman (1974, p.76) ; Fraginals, Klein
and Engerman, 1983).
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19417] o] A4 AXzG FEGh 22y o] F4e 247 He oy5 - HIs
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539 2o UE log(NSLAVEP,)E G2 EAE =H] A
21tz Bkt gk Yehfied shAL i AR o BEX
1914 595744 9] kS 2t} NSLA VEP,E vkl 729 4o wv] 1
P& A AEE ol FdolEg B2 Hol v HjE FYeA] a8l B A
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1678-1689'd¥} o] % 104 74 9] 207] 2171 (1690-1699, 1700-1709, ---., 1830-9'd)
2 o] Foiz 2170 7IZteE Wrm 7} 73t HE WE wH] 71 fpo] ofgAl W
P=AE Fdh o] W sl 71E AZIEA 1870dUE A= 4 (1) 9
¥el = WA & DECADE, &= 18704 ©]€l9] 7]7he Yepll& 724 o)
22 5 194 207719 S zteth dE Bo] DECADE, S =H] 7}4o0]
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1)< dut HA 25 (ordinary least squares method) &2 3% 3k
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A= 71 9=t 16809 18602 4] 7+ AzE vehlle A5 (5,2
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(F 7) YerAXSHOLS)of 2t 4] (1) FHZnt

A4 F3A EEX

o 3.45 0.11
B, -0. 65 0.33
B, -0. 81 0.16
B4 -0. 61 0.15
B, -0. 68 0.16
Bs -1.22 0.15
B -1.30 0.16
B, -1.37 0.15
Bs -1.24 0.15
Bo -1.25 0.18
Bio -1. 06 0.18
B -1.02 0.15
Bia -1.34 0.15
Bis -0. 81 0.15
Bua -1.05 0.15
Bis -0.63 0.16
Bis -0.79 0.14
Bz -0. 84 0.16
Big -0.73 0.16
Big -0.18 0.18
B2 -0. 34 0.16
Y 0.22 0. 05
o 0.35 0.06
Yo 0.54 0.07
Y 0.36 0.09
Y4 0.29 0.11
¥ 0.26 0.18
Yo -0. 42 0. 30
% 0. 09 0. 06
5 0. 20 0.05
8y 0.21 0.08
5 0.35 0.13
oy 0.26 0.12
5 0.23 0.20
S 0. 01 0. 34
¢ 0.33 0. 05
n 0.26 0. 05
0 0.30 0.03
. -0. 44 0.07
adjusted R* 0.41

F’ statistic 11.68
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Aol thgk H]&-2 0.79°1™ Ot ®] 7442 10d], 20tH, 30tH, 40th, 50tH W] B¢
Jbo] digk Bl &L 0. 620]Tk 19 = Aol o] T)Ft o]E T 0] -] s}Ag]
Hl&-& Aoz g Bt @A ol kﬂ ZAOR Holw H|HT} 0] A4t &
3] Jﬂﬂﬁ‘r ol o Hld thaf dEA SR 0.759 W& A8ax FE 3
- o] 4= (20065 2008a; 2008b>4 l 7¥A0] T HrH LD ALL omlgih
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el 2 Zloleh 200 & 104 nRto 2 RE HAA77A ] 714 dsZol O#*éoﬂ
Hlg] @A welo] A7t o Aok 2v oE AR ddth shve mlE EE &
Ql welAlo] ZA-f FA well7h o o] Bt w2 ) HlE 2d F7 1011“ H|7}
ol Wlsl A o HAAl Al ERITh 20 19417] F vl ERelAE 104
neke] A% A 71 Az A9 glem 10th7h S @At el 7} o]} el B
o BAER] 7] ATRRRA] 20, 30Tl A 7HA Aolzt ZHE AR HAth 2 &
719] 75 1041 Wk 4 742 o] 4§ 7FA 9 “dnte]] m|=]=] Fsha s 200744 4L
o wlah 2w o] ulg 7HA ] A=t} 30t el = 4 7H ARPrE Atk
¢ ne] FHAE LT FAT PR wH] aFel mek ot & Y 71 2
wff mpek ufyo] 24zt 26% 9} 33% 4 FTFeE Al ot ol v 7HH <]
= 74 Hg] E3keS ThAl dh ERIAIA Frn
2437 opg]7h 5 Atolol] o] e zpol7t AAUA HE & 7] Qo
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A7) o] ml=F} 17417] o] F Ao Egkthe Blojth W= Jdo] A o4
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Aot (Fogel and Engerman, 1974, pp.30-40). WebA = Fiox= 2
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19) ©] H]&2 604 o w8} u]e] 7hAo] golgta 7Pgsta AN Aojth

20) HE A ol = 591 o 7HA o] AR HHe
194171 9 F91e] ZHE wd 7149 A% d"H-e Moreno Fraginals, Klein, and
Engerman (1983, p.1214) <, Z18]3 18A47] & ¥ F¢} }E?’?ﬂlﬂb}f’/l yof 7}Ae] dEy 3
& Newland and San Segundo (1996, p.699) = Xz}

21) = 21904 2g AFE] W29 gHEl ol 7t A= FAl w7t oA} el B} vtk

ogel and Engerman (1974, p.76) &
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Structure and Level of Slave Price in Late Choson
Korea, 1678-1889
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Abstract

Applying hedonic regression technique to slave transactions data, this article
estimates prices of Korean slaves from 1678-1889. Female and male slave
prices followed an inverted U-shaped age pattern reaching peaks in their
twenties and thirties, respectively, with female slaves being more expensive
than male slaves. Nominal slave prices tended to fall until around 1740 and
then to rise, a pattern also found in grain and land prices and consistent with
a trend in money supply. Slave prices as standardized by rice prices tended to
fall in the eighteenth and nineteenth centuries, which indicates declining
marginal productivity of labor.
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