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oM ol Lol WY, LA e FFAW o] 5

S A3l (Marx, 1978t 133).
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FPE A= ARelth 3 BE o7l iRl 29 dt, ARIAGA B2
o] 8ol tigh A AR, A7edel e A= ok § o a4n
Eol &= vIF S Aolth. 2=y ARl zel g Bs srage] 7ARtE e
stelete AlRI27 /HH S AXNABAA B4 84 2480l g 2FE 2
7k o338 Fa3 FAR ol vk 4 g A 2oljh Fasn|dE HlEgA
gk EAlel AR SN
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ol &EA A FEE “Grossman
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Al B W T2 AR BB o HiAM = Trigg (2006) = 328 A). ©]
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of (Marx, 1976: 363).
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71’ (Realization Crisis) o] thet =2lo] F&3at) 119] =2]= o|Fof ‘WS AY
g Wgr2aro] AR} Bronfenbrenner (1965) ol 218 AAIZ3A A A7 4] A
AR BHh ]of 300] o] A} Laibman (1992, 1997) & 3582594 /g
Eoll 71&ste] AHEFolA o] %Oﬂ g TAAQ AFAHE AleshiA
Bronfenbrennere] =2l& =42 43t} 7 Bronfenbrenner$} Laibman<]
=95 FAHE A7IF e g UH%*% et v EAt

Bronfenbrenner (1965) & 73241 WAItHZ LS [(ALA A4 F-23 11
(ZHAAAY) BE O 7 Ul ALEA APAES 27 B (0), 7PEIAE (1),
8|3 JATEA| (9) o] Fer Eafdth mebA FEFA B A A | A
3|12 WAETIX ] FoFH dERAS G+ 1V, +85 (38
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asset), 53] st|d A4S B3 (hoarding) Al7]18] 2L & Aolth, AHE7}Eo] [H&

i Aol E A7 E A EkA] @A 2 o T P d@ 2 A o=
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Bronfenbrenner (1965) &= -r]7] Oﬂ 3t o] a8 St/ ol aEHl&
g8l Hx2 AFstn ok A AR 9—’ ok v 2t o]t o] =72 o] Aba
£ Fske o Avkd 9&S ek o] F 71 A5, H8-2 Sweezy (1942) 7}
F 7R aEE K o2ZA AAIG A, a2 o] TR YHE HadA TR A=x
9} 3 HolFEm Yo (Laibman, 1997: 98; Z=xe 98).

8) AAIAA AATe] EAEL TR olA] on] fEd4T 9 FrEd T B FE/JS o
7Ag & 022 ¢AsA ok (Bronfenbrenner, 1965: 219).
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AY &2 HEES 5848
T F838] B ofd o] &&= FAl BT & §lE Aotk o] AAE A
2 FFHQ IR olne AL ulz o3t i vle|t}y (Bronfenbrenner,

Laibman (1992) & &Y & F35Tolr Aol o] w3k dnkA =2
MHE Al=skiA Bronfenbrenner®] &4 F@A R AFAstA itk
Bronfenbrenner?} AAIRAIA #-AA AHEE5Ho YA 4
Laibman& ZHE529] mAI§e]4 =2l AAGAA A &4 &)
2} Fthe HellA 2pEAdo] 9tk = Laibmane AAAFEo] 4w 7]
TRA7PAANA T oli&e e A9 E5do] A2 dF7H oA o]
AelE 2 o7t gtke ‘271423 2) (Okishio Theorem) o] tg B ol A
09tk Laibmane AEd5E €% dAl AHE 44 7 stellA 271414
25 yhlelA| Rt A5 A o] Zefete Delvkd 71@ ol tigh 19| =07t A

A2 L] o] &=tlets ek nAIgeA 9o
71238 lvhe A& Wgd] stele Zolth 12 249713 tig &S T4
2 Laibman®] =& 7Hds| A9 HAL

Laibmane AHEEA31%lo] tfgl ‘ZEHPH2A (The Fundamental Equation) &2
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12) Laibmane A247 o] FEu]&o] Fold gt vZFYEAE St 28]
g AEsta AR A2 FAE FHESIAA 1AL NEAE S o2 B &, i
aE o 2 FFe AAAE Z2 A A ke Ao A elm g3
(Laibman, 1997: 32).

13) 971 AAIHE o] &80l #E Laibmane] 28 57344 sl AAA 7}
= URE AAE st ok =3 948 2 o] wiA" ey Al

glota 9la FieE L2 AT E2 TR o] 3 !
WAS Yol Swgde Adsia vk webq L/ ve A2eddle A =5 52
g7 (V) 7F Eek @9, A o] Al dddEEe] dRolr] R 1 7
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AR o] A7) Feold gt AR AR JEE Ha e o] ol&EF
2 aeiv AR o) &e A71FAld thek ¥ 2773 (indeterminancy)
A W ol FES =S Btk o] Al Yoz sk A Laibman Ak
B39 58] FoAe Adxgth W 7lsFHA ARFAdHste] o] 24 7FsA
< AZE 4 AT Laibmane #1292 =] (Tx1&, 14, 254 ¢ Bronfenbrenner

o w912 e} BAMoR ARTY F71E APk, o)) wEAEs 714

Al & AT 24 dolA Laibmane B34et 4] 2 AEd =32 5
& gre] ‘Eo]odrix| o dj@dsle ‘GArlo]&& (the conjunctural profit-rate) = &
Hal7] Qg A7 wiAe] ARl P97t oA AHEFAH o] EwulE 1t
o] qo] PAR =EFHEA HolETt 16

olA] olglgt HAIE ol EMEF o]FE&9] F1F &l @ oo} 22 1
Ho] =tk addlA 74 HARE L] mAIfEAQ] YaloliE Siskx
A F3A71E olaed ol&wuled] & A olth Laibmane webA ol&

"AAF (consistent point) &2 F-ET}. oA AR o] FFdhE A 7
2 ARde] akdte Q-wANS SHEAY fehteR o FARI:
THNA A = o] AFGBAZE B3-S 2Ashe ol &wl

o
= <
ol JrhE ARTAIES S AANHE TALFOR o FA. A% AHe] 77

(-

0l
oX,
|o

MC=K(L/ V)2 H1 dAx=sddd A8/, = 274 (composition of capital)
Q=)\K/L= K(L/Y)/L, & K/ Y7} Bt]. o|Hd AEH g2 g, & ‘Aol {717
T4 RS QF AEFA 07 ARESla o] f-82] R FPHANES Al 9lsks g
2 o]foll thalAE= Laibman (1992: 1273 1997: 373) & F=xalel. B, o]&&d gt 2
A5A 9l #ASl] dadH oz A e BAES 4 (29 WS Aestn Yk d=
Duménil and Lévy (1993) 2 4371 (2006) & He} o] =R ZdENy A3 Fa /g
of tiatd olYg &S olo¥a Stk S gt

14) Laibman (1992) & 71&84lo] FEdhe AETdRIse] WA =gld o3t Mde] 22
A Ao olelgk WMt x] ZHolE B AR A AT AZ|FE, dol2zx g I T
o] AT o] fRIUrES HEH o g Hrigitt

15) Bronfenbrenners AHE-Z2 0] Kaldor 2 Robinson] §Ho & & uf =54k 7B S
Agletar gickar A ohEE o] WRth AR ST 7|Ezl e Adto|d Al ute
2] §7178 FAlo] ZFHE o|m| 3t} (Bronfenbrenner, 1965: 218).

16) o714 o]yt #A7} LA ZEH =R Uid B4 =98 Aed Be = givkn BAR
oDE o] AE &3 IS WY Laibman®] =oollA ARH 0w Fasit) o] 1—Q ™
A (o] &8 &3} AFEFAIZEe] o] IA-ALAD = thgolA] $ele] #do] e
AEEH 72 T TP glofA] FAAA g&E & Aot} (Laibman, 1997: 60).
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@ olf&alete HEYATA Aol Refemel) wECE Hold

(ag D) AE2Tduzeiel dxgz

A w5 el ey grao ARldu|F S F7HA7]a d) weh %] glo] oF
3l A o] &S Ar53ditl. o] Laibman©] Bronfenbrenner?] =29 uwlzh
(1) 2olMAa o]iul&xt AHE 7te] AuE4 AAE Evte FL ov|et

2 AT HEFS wet olsaaA dXH T A=
= TPS FAFIL1) olg} e ko g 7o 73 2L f3leksle dAHE
9] HAL == 4= YA HEd Laibmane o] 2 ‘“UX]7AE (consistent path)
F2t}h, add o] A2 #3A- 772 Aol vld o] &&2] dF 35S 23t
ANE F7HE ol gl mEk AR 91714 Aok, S AdIT AHsteE

]

=
k. vz ool ARZAc] el WAH Agdens 2EA Dav

17) 919] 2Rl A AR Z7bol] mh T el THS] AR G4 Akl AR 5
Siek. o] A% wgel Fol ool ARTFHYMEIe] e ol &8 F2t Putg o fRu g

Hrow AN Ik 2ot ANPRE o|ud BRI 2L olad Selil FIAEE
A8l AL ETFEC OB WA Rolel wBAF S etk e
A 2B QEdET W oleiulg B o fge] e Aze o
ARzgel dAH 779 o2 BE ANAQ £5L ANPRE FHow UG oD
3} 89) o A&Hoz dold Aolth
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AT QE e R Ui fEle F Y AR E = 5 Ak st

= AR =TT R k=K/L, & A9 7]1<2 74 (TCC, The
Technical Composition of Capital) ©]t}. ©] k= 4] 71 A3} (mechanization) & 7
T, S AEHYEE gtk tE e y= Y/ LE AL WA 23}
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Change of Capital Accumulation Crisis Forms Before
and After the Currency Crisis: From Liquidity to

Realization

Deok-Jae Lee™

Abstract

Korea’s traditional high growth regime led by massive capital accumulation
was systematically dismantled much to the shock of the currency crisis in
1997. After the crisis the energy of capital accumulation became sharply
sluggish and profit share rose. The profit rate which had been decreasing due
to high capital accumulation for a long time was on the upturn. This paper
tried to systematically explore the changes in terms of the critical variables of
capital accumulation: profit rate and its determinants, capital composition and
profit share. Especially this reserch argued there had been the transition from
liquidity crisis to realization one in the view of crisis form before and after the
crisis in 1997.

Key Words: capital accumulation crisis form, liquidity crisis, realization crisis
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