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I. A&

Al A8 2] B 11 (Migration and Remittances Fact Book, 2011) ¢l 93l 2010
A AA 39 o]FAF = 29 1,5005F He o]2& Aom FHAeH 20104
el olFatEe] deEE MEE 4,4009 2ElE 7B oz AWk
2009 ME=g=rozef sjelds Fude] 3,0709 22 HEE 753 £E2
T2 oAt 79 et Hlmel & o g it=o] e tieledx S 2uf
£ 93 PR Eg=o R 3,590% 2] = FA} A thEd R

d m7tE AEY geEFe] U TIEerE A%rt o 5509 2, F
25109 @, WA= 2269 2, dEjA 2139 2, w2 1119 2o

2 R 2 A& AL Aok (W), 2y 20099 71
GDP tiH] s&jFa FEE A EH ERR|7| 28] 35, 1% 5 7]|535te] 71 & H]

T& AT oA E djefFe Mo nE o9 o|FRe 7t SISt w

2 f9 Tt vlElg e Srkeke FE UEhiAY, o doRe Qlms
T S TS HUMIM 2 A THEIE AR vhe} o] AR Srieh A
H alefSael Wt A x}i olEe] wold fragh FAR F4¥ 1 gl
olEHY selEEE AU FA gk At fFARG AR FED o
& WEdel Ax #574 tel %é—% e o) e7Eie FEAE FedE A
o} 745 B SAEL dlddae o wol W] g1 B4 232 st 9l
o delEame N JHle] TR A5 SHATIaL ST e Re mE, A
T 5 QAR Aol fuspl 288w N HAG B Y 5 A
TS Asehe el fd AdoR 283 5 7] HEeln

A, ST el B ALEG=AN RdE e 5L FAHAEAE A4
shthe ARdelth o2igh AR dlelEs il 9 GDP wiH] sl TRt

=7k dew Fi FE5

199678 2010\ 704] g F-9f 2|4=(CPD) o] BHAE oS Tl &
& ks Ydem AuEw, A%(7.01), $3(6.68), #AIF(6.62), BT
(7.29) o] F3) 257t HA FHFAQA 6. 295
(7.96), B7H(7.48), HAE(6.68), Z=H}(7.

Flﬂ

ﬂﬁu
ﬁk{{r
s M
E»L
T o
2
N, 1
3w
ST
&
Y
<
W o



o}4 GDP o] elsl$a fTEs 2 2718 ddem AvnelE ) 5o

= ol 2 N 7k 2ol 7t A
Tt elEme BAH WAV olen, FAHOR Fof sl wE5E oS

AT wHRne delEael o & 7hedel
T AHE A5 7 dnh AeARRAL f21E e Ak da
g, FEd A g, 29 B Qe AR A Aoy SUlE Zol7] 4
& A=A Adzzio] Beshy] wliolt.

(E 1) Bt A5 S £F, 983, ATANHER RY F2

_ Corruption Remittances FDI
~2010d Hit
199%6~20104 % Level (% of GDP) (% of GDP)
Low income country 7.6 4.9 3.4
Middle income country 6.7 5.5 4.9
High income country 3.1 1.1 12.0
F1 1) F3) 4252 Transparency International (A £8 A7) o|A] ExE 3= CPL A4S o] 8313
3 249 HE Y3l AT @] =27 E T A2t 225 248G
2) AEVEE ALY &SRR 7lEs WEh
ole] ma} # =it 542 Fi Fol we dleEa FollA] 53] dle] &+
A %7 TR R ol AHE Bt B0 3 Rl o] A

1) FAFR7 e RS A o] S8l HdE o] Fgog Hostu F
oA QAAE Kol s AEERAL BAE BalA abgste] I7bE vlav) sbeetEE A

33Tk 00l 10744] A5 ghe 2te CPIE 71 @ B9 d42 100 77k #h& 7zt
2 =RolAe B4 A9 flsiA A5 ghel %3*% %H A=t AetEs 2= AT
= 100 7Phes 7HE Folet A= vehdith. A W oA AAle] =oed
Ao|tt.,

2) AALF-E 20104 107 GNIZ} 12,276 ©8 oo nAE =7k 1,006~12, 275 E#e]
W F4A5 77L 1,005 22 olgte|d ALS F7iE BFsta St

3) AALF wad qeSFe A 9] 2EA £ (workers remittances), I|-&AHS
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2 2255 o9 2R 57 F9e] SR R PasteA S P4 sn

A gk 59 ATERRE MRE F2E G ) AL Al 9%

AR ks o9 22 39 AES shsgel 27 o] Pt 8]
™o

WEE=e] Aol AAA A AT

)
1o
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f
¥
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o
>
1o
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o
1o
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ofy
HU
1o
o2
o
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ftlo
fl
i
ol
rr
P2
o

o 2RAe] Fad mAE 9T @%@2

o2 918l Aol 2ot Aol mlA e Gt slel gl 242916 o
® 447 TS GEHD, A : K
@ the AN AZEA A2 ANaEE, AR ol 249 434 A

A, Shleifer and Vishny (1993) & A5 FAe] A=z AA L} +2 2 = 7
Aol met 3 o] Eebd F vke =48 B8l Fo HA ek AR
ol g Fuf Aol o v Fof o] Atk A 7@*‘?‘ 7
FA7E AT o 38 abas 2o Ao QI 7 don o] e

(compensation of employees), 2|1l ©]FA} o] AAE (migrants transfer) & oz A
==t IMF] Balance of Payment A% A 13 nlvke] ©r] ]—rx}«] R =

LEAEL 1
SAESL9) o] a5 R BRETE ¥y dlY 22 £33 dlddTe] 22 A4S F
S A A oﬂ——rL o] E9] Xpo|E FA| ¢ o] &3t Ut (Catrinescu et al., 2009;

Rao and Hassan, 2011).



ALeA vge] Su7t Hu s e g dval e aeste] 74
ALEA GYoel AATEE Ao rA B £t sHE FES E
T don, AAS S T S wola BERAE A 3

Al _rgiet,

Smarzynska and Wei (2000) o] wh2®, Fsf Jw=r} A3 =71d4== g4 dap
7F B3kekal faapgo] Frgeka] o Qlsf AdH]8o] Srkeka, A4 AL
B3 53 22 FEPAnte] B o] vton], EAjo] BAE A9 A &% ]

HopshA g ETE 3 A R @EHQle] ofd x| APYE ol
+21 &) (joint ventures) & F &34} 3k 7% AZtH=

. 2 o) AErE AR STkl A A 2 el AE 9
q=7199 5471 FE8% (leakage of technological know-how) = 9 &la}
2l elzte] &2 deiE Adete Aol e T AUtk olYd 7Hde nlEe
= 7198 ARE o] 8ot FHI 7y 57 A G FAE ofv A3

3]

7
U A 32 719 tew g HERAE 2% A3, Bl ot AaEs

£2 g
N
iR
A=)
1o
i)

e .

T dae =Stk WA oY e 7heAde £e17] e FHE AAleka
EAE £ JxE Ny gt ta A5 E Flsk] o) S5 g $ 9

-y
AV
o
il
i
i
e
id
£
N
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Méon and Sekkat (2005) & F-37} A 7del Ego] Hrhs 23 (grease the
wheels hypothesis) &+ 73A| A 7ol A Q1 o 8kS m|Zthe 73] (sand the wheels
hypothesis) ol tiste] o= 2 7P o] B & ASEA & B3 A5= Al=sid
ot A gl dute Al o7 A (governance) 7F R 171
A R AaE Fola BEdS AR 719 YA e T4 gaaE E

ol SR Ag] el AA o] Bl ek Ba gk el B3

sl
5
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A3} v fzo] B Tkl e Bolt A4S FUAI)E Be pEoR
g Rohm edlel o 2 MgS Susiel BAYAT FAe] PHAA G
2 mlAE Rom BAST

g Wei(1997) = 19919 1470 F2b=3 410 TR 9] S=A24 38 F4; 2}
BE o] &3} ‘1997 Global Competitiveness Report o] Wbt F-afl 2 <13k x}o]A
HEE ggste] A3 At B2 Qg zke)d ] Sl oA FA] 74

S HXI 1 P FJEE 2 AR =Z3h o] SEHW Hyf| o]

2
‘0,
2
ook
o

NV
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e
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lo,
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o
1
il
o
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o
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o
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o
oX,
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o|X
=
it
vl
g

e J 22 27t e Aoz BT Wei (2000b) = Wei (1997) & &
Aete] =l FARAP L Wl FAF A7 Fu)| o] Algd) vlwste] dut
S nAER] ASH oz BRI 127] 9=l AH FAl=rg 457]
AT g e R A% A3} o) 7oAl FoEE e FAMA

B3 57 IAYPEAS F27)E Ao ehde,

[e)
%2 4AS 2 AFIAREA Brke woldeln WEge] 2 EEFe)
]

= S

Wei and Wu (2002) ol w29, Wei (2000a) & PIRFZIA R, Ho) $550] ES55
ERIAHTFA FY2 A7 &3 A% T DH R WEAo] =2 ¢
Aol )& she Aol e Ao Yeulth whehr] Faf $50] a5
=7|HE ARkt =8l OEE A 59 918 8% wZe FAE 7 F
3ol gHelA ale A A BlEo] 2 I7HEY AAA 71Rod
(fundamental) o] D& v|X= F3 2 AbA=
= olofA <Jge)7] A Ve = .

9] ZzAF FFo] A v e FJFaFe] #I A=A Catrinescu et
al. (2009) & 89| ZEA} Fgo] AR v = kS AT A3 A A

AR A A7 FEo] e I7belA afe] 22At 5o A71H AA &



7} Qe Aom BASGT. Awst sl dhsEel gl
Fgo] FAZ A% AL ok AA9 SRR 8D 5 odE heAFo A
§8 5 9] wEeld. ek a9 2R $7
el o) 224 5] HEHY FA APOR A3E F U=S AR &

AE ZA8teE Aol Hedttay F33) Giuliano and Ruiz-Arranz (2009) & 3
q

o] 222} Faol AAG A nX e ERrt FEAIE B oEEAE ATe)
Atk 100997) =712 iAo & 197533 200237141 9] A5 S o] &3lo] EA3)

A3 FeAIge] B o] B IrldA dfe] 222 F50
© B7F 2 AR Ueyth ol A alle 2EA $ae
FAE 918 7H8As FHeEA 9 A8 {54 Aoks SHM dlTe 98
3h7] W&ol Aoz BXAEQtl. Chami et al. (2005) & ZAA4%3} 8 <
FHHA L e BTk afelEge] AAd el Beel HA e
ol EE delETol FUEE M mEaFe] a5 o R 288 T
olgta nFeTE A ATl & () o A= =UHHFA
AR 7%del ek S8 A<l ket s = Holeka A A st
g9 Z2AF S A% adol] tigh AR Sayan (2006) & 1976~2003 1274
NEEd=o el 222 $5 ARE o|&sto] e ZEA F5o] o84 F7
(altruistic motives) F=E= AH|9] &3} (consumption smoothing) E7] W&ol 77|
AP HAL 7R =R BAGt Y AP o g 9 22 79 57 o
ot E=9] 7] A wiet vkl Wil e 22A a9 A7) S84
= =gk 4 tdadd wet sje] 2=}

(acyclical) e = T 4= ASTh
Adams (2008) & 1913 GDP¢} 8955 Alelole
A7F de= T & 1909 GDP7F 57145 a2 S/ o

g T ol delM e 2389 dielFael dadhs Al s AASUT ol

rll

4) 3¢ 22AF e Sl " IA F ORE U] B 4 ded, olEd F71
(altruistic motives) & T} 57] (self-interested motives) ©]tk. ﬁaﬂ ATEL Y E=AF
a9 57171 ol Aol o] $AskeA] ATetAIRE Pozo (2005) & &9 224t $359 F
71 ©olekd 719 FAF 57171 Al 9] wiiel MEg ARl o] & & glthal FAi
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& AR E ALS F7IeF 1485 = }E‘ﬂr— Ta5 I dess #
7V Brhe AHS FAIA L o]tk Lin(2011) & “&7}ellA st
o] A4 GDPot 1852 feEF Tor‘QTJr F(+) o BHAAT} e Blov
sle]sae] s e Y FAH R fFoide] fle Aer TSIt
Gupta (2005) =
S7hE Avdda sty g3 Qw7
TE7F S7Hles HYo2A Qe a9 &
AL A2 dthe HS BAEIITE Alper and Neyapti (2006) & E7]15 i’
o= g AAE ARE o&std 9] F5 S B AHerE o
©)

H
9] 79 FAH BV F9 QoA @A 0 2= 4] HE3} (consumption-
Qo

o|\
ol
9‘14
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o _:
rlo
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AP A (counter-cyclical)

3 AAE DR ARA AA, AAA
3, Q%C’JZVSTX} Sake] gy wA) AFELOM, AslFTel B A=
IS FHOR AR ek w9 2aA £
A7 F2 A AR nReE dARS A
00 18] i £ §97E) A Sl I 2o HAE A A0
o @ M AT EAE Rete] gal e AewEe] Bo) 553} 8

o 4Bge BYE W9 o] ash

gl

I AR AR 24 =Y
1. A2 Ad

FTEWMEE GDP Y] a2 } 5 74 (REMIT/GDP) ©]aL =
Eae 224 $5 % F719] 199 GDP, GDP o] M2, 7321]*3%
&, Pl 2 o] g F OJ%—HIOVJ 83 B S e
TE g Xt AE FAlo wE HES ALstr] st 1996%3—‘?3
2010704 Bt ARl A AR E o] &oidith. i w7k A= =
s Z3ste] F 5= A=t T 5 sle] 2EA Fu FUYY AR
7F 2 =7HERE ofy e} feldlo] A& F7ke EJE o] Sl =g uke o] o

l‘l[‘
é‘.:



5
AP Aeked o, OHQ <2 5 A ‘QQEO] & 7R FEg HESd &
28 9] (sample selection bias) 7} TASE 4= 91 7] W&o o]& 713t & 7}
EFE A ddew Atk
Zt=r2] GDP thH] af¢] 222t S5 F9 <, 109 GDP, GDP thiH] M2, A7

FE, AYE, vE 22 g g e ada AE el Hge A
World Development Indicators (http://data. worldbank. org) 9|4l &3} t). o)
T Uehlle 79 Alee vl F 7 AadoA FE6inh A iAle =
AT A 7] (Transparency International) 9| A] &3§38}= CPI (Corruption Perception
Index) 2 058 1070x19] WM Al gho] =55 79 =rt dohe 2s
vehdieh = Al AlAe oA Baste= Ard 2 (Governance) A5 EA], 519
5 gEog pAE glem 1 5 St Control of Corruption A|4=0]th.
Control of Corruption A= AF o]2lg 93] A== FAHe YA Y =&

ER 2 -2, 59141 2. 5401 e] WSlellA] A gho] w275 T o F vt Wi
Ag ou|gith 5 webd F 7] Agdox FEE Ful A5

rr
Jﬁf
T

i)

2,
N
ot

o] CPI, AlAI3<] Control of Corruption A|52UH], F A& &

ulgo 2 3k Baf) QA% 2ALE B abEE Aotk o 3 A|FukE o] g3l

Ak 45 Alg 9o WS grar] ofyg7] el & AFelMe F A
TE 1t IAARHE sta dAE AWt mEEHEeA] wRlstaat gt
CPI¢} Control of Corruption Al A5 #to] 25 F3 $50] i 7

o thet BAI7F Erhe 21S nlshy] Wit siAle] A& fJaiA] A5 Fhol w&

T Ff g0l w1 Fafel] tigh A7F oFste] Fajrt st A wget
5 Wei(2000a) & A7 BHS vkt o3t 2o] A5 #h& 28tk =, CPI
= 109] W& 231 Control of Corruption A|5== 59 HHE 2tx 917] w9
ofeff 2 (1) 2 (2) ¢ 2ol F ®eellA zh=o] 2t Foff A2 Azhehs WA e

= 2335t

CC; =5— (Controlof Corruption;) M

5) Wei (20000) & AT A

AR B A ERIE @90) glold deld] QFE T
K AL B AL 0]

shic.
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CPL=10—

o FFAEE |83

gk W

(£ 2) 7|12 SA

(Corruption Perception Index;)

RAPEE ANFAG tet 27 8sA e A
A7) w el £ =4
bek ofel (& 2% wel

Obs. Mean Std. Dev. Min Max
Remit/GDP ; o
(% of GDP) 154 4,03 6.33 0.01 46. 21
PGDP .
(current USS) 1547 9,470.28 ¢ 13,271.70 174.90 1 71,754. 67
M2/GDP o or .
(% of GDP) 154 62.82 61.70 8.87 598.19
GDPR . . o .
(annual %) 154 4,23 2.40 2.23 14. 29
UNEMP . .
(% of total labor force) 154 9.94 8.36 0. 60 59. 50
EXR
(LCU per USS) 154 661.64 ¢ 2,331.39 0.30: 18,128.14
inflation 154 8.95 19.9 0,07 228.73
(consumer prices, annual %)
CcC 154 4,92 0.97 2.56 6. 60
CPI 150 5.77 2.07 0. 44 8.30
F11) 1996~201093 H4t
2) o FEE AL %M 255 B =T 255 Uehdth
2. BAzH
) Sitol al9) 2Rt S0l PIAE JFL OB 2E HAAE Fal A
2 5 gtk 7129 dlg 2Ea $F 96 B 24 23S w2y P 7ol
e 222 5 1Y TRl A= G A E At gty §9] Hof g5l
AZReE TS o a9 222 a5 F3l 5 Aloldl| oW A
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log (REMIT/ GDP;) = f3, + B,log(PGDP;) + 3, [log(PGDP;)|
+ Bslog(M2/ GDP;)+ 8,(GDPR,) + f5log(UNEMP;)
+ Bglog (EXR,)+ 3; (INFL,) + B3 (CORR,) + ¢, (3)

9 FAAAA SR ' EEQ AV 154 F7HE JERdt. S50
(REMIT/GDP)< GDP tH] 39| 224 5 FYdS njeta SHHlFRE
Zzy 1919 GDP(PGDP), GDP ti¥] F3A|:E<1 M2(M2/GDP), BAREE
(GDPR), 319 224 $5 =9 AAE(UNEMP), "= ty] & &

(EXR), 1&delde(nNF), 28 F 7] ARddA F53 F3 2|+
(CORR)E R0l E3sto] 33t loge AAZIES on|gith

2|
S

M

FATS A54E, 3843 %}x@ A5k 9 P e

2E 27139 Jehie 44 77 s 15, 498, 20 Azl B4 Az

)4 WM4E mye] melsidch
AATFRS Zois AR ST Walh HEF AR H24En gon] &
S4Fo] We4E YaleFe] wu w3 Ael} REdle] 9|2 o) Feke wF
3o A5t sls] 22A FF Aol F() o FBRBAL 2

& 7hsAdo] Atk olE BAIsH] flst] A= &5 FEs YERlE 1919 GDP
TE By 236t A5 F7tlA e 222 S5 1Y TR A= A
2 vEstn 9 224 $5F 89 72 1919 GDP Ateld] 99 U (inverted
U shape) ¥AI7F EAst=A] A8 3817] AaiA AAAFoNA- Z=<] 1919 GDP
Hge] Algae TRt (Adams, 2008).

FEAE e el M2/ GDP AFe APA TN a9 2eA $F

< stz nesta el 1 olfre 38 el EEE IvideE

= sool AH o AHgE 7139 e VdFd e AT The
7] wiZolth webd BHE S8 a9 22A S5 ol S8AI I
< A Ao =] wlidd M2/GDP AT FiE ) #s A
o2 7|t} 28y} Giuliano and Ruiz-Arranz (2009) AellA & sle] <=4}

=1 &

L A1 nEE R A% 754 A<k (liquidity constraint) = =58 4= 9l
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=
st ukel o), 1Y 222k F59 7Y 715 IA oleHd B (altruistic
motives) &} TAFA =7 (self-interested X investment motives) 2 T-EHTH 2 A

FAE e 2EA o] ANA YA AFHE OB F19 EA) o3
2 =y

g QY] AaM a9 224 $F 79 Fhel 44 AANYFE WEE 2P
TPNATE A BAYE 5] A ) 9 %E /AT A7 Fokas
% a9 22A Fo] Bol HYVTHE A2 oJHaim, ol H7] J3o| Fold
FE AR A AL o5 /1518 B Wol AFE 5 donw s 22§37
o TAR B718 AYdthn B 5 Aok W, A9 Aol sksle] 4
A AR Sere d9) 22A $7el olebd B7] W] a9 22A
Z gL 218 Rolnz o9l 2A $33 A4 AANEE A5 Aolde
() JueAE 4 Ao JlrheEcko

i

8 e A9 224 47 f9T) A8l 25 A 4] Y=
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SEREEN A%A x}% Eﬁm sg Mg oo 2uA $7 499 B
218 JPeAol Eok meld dg 2w
$ael @mﬁm g ﬁrsﬂ Ade FH el ke 71 Aew due

A
smoothing) 7} 8 E7]& ZH&3ihd oZgo|Ad W=l A e S(-) 9

M ROz R e 224 7 AT QB FE0| B B

o},



o] 2aAt $ao] A 7RE aEtetal o] dle] 2EAt 7 Yo Qg &
] &gt 3 Fdslel] FEAQ0 9= A Aolr] wiEolth

B wRdA AsHer ASsnnt ok Mg 459 B9 58 dehle
Tl ApEA, FEdt il 2ol MR gE FA A THEE F) A5E o8}
of o] sfe] SRAl SHol et = TSI FolvL ele] 22A 5

o mAlE dF &l F=AF Faol §71d wet @9 S 9lvh. Méon and
Seklkat (2005) o] grellM & Fol7b A4} Tl viAlE FAAL 92 &
ARz AR ol FH2A TS el d o, sfe] =2 S5 o8
2 E717F FAA E71EG Asiepd Rl o] Sl wet efe] SeAt S5
ojth. o] EHW Fuf FFo] FoW AAA xbEA o]

2
rlo
o|\
N
N

o
paik

oo

2 ot
Fo] 2 T BAGEF] f52 AolnR F9 o]Fe] o] Sk £
sith. Zeiu gE dlew o] 2EA $uel FA B2t et Rt
A vAE ARk Ql FHAQ) G w2 Fof o] A4S de 2=
A EE Fid2 AT Fr Slvh o F 7] ThedE aeste] vk vt
el Bl Ao faiA AdgdTelr nelE 71eAQl Mgl Haf
AFE 2Yd F71sle] AR APt

P B 2ge] A earge] FEAk 7gel Sukd gyl EAlstna
ol2g ZAIE Aty el 7+EH AT (weighted least squares) &2 75}
Stk B FER) GDP o] dfe) 2EAk Fao] 091 Aol AR e

Zap Fow) %%‘EJO% At gashe BAL RS e ol 2
AE B2st] fisiel T GDP ) g 224 Sl 1 U e
A52 gt

e
il
M
2,
>
i
M
jﬁ

2 (3)2 g8sl] A 22 =7FE ddeR &9 2=4

F39) AP eAT FHtad Bt 59 ¥ 2 ME g9 224 7 #
ol BlAE G AvnA Gk =R A9 22A SFE AN A S
o B 25 FU % AAAR 3 Teln A e P £ e A
o% B89 F Y18 Ivekn Qi AEEATAIA FAEA Atsiehs A4
& Telelel RIS ABEYTOR Aol Fohsiol A9 22A $F f
ol oM@ JFL P AEAE nFA Bk
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Dependent variable: log (REMIT/GDP), averaged over 1996-2010
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Corruption Index cC CPI CcC CPI

log (PGDP) 0. 690*** 0. 807*** 3,944 2.2%
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0 /
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Dependent variable: log (REMIT/GDP), averaged over 1996-2010

(e) (0 () (h)
Corruption Index cC CPI cC CPI
tog (PGDP) 0.708** 0. 817*** 3.921 2.112
(0.272) (0.273) (3.601) (3.691)
, -0. 253 -0.102
[log (PGDP) ] (0.283) (0. 291)
1. 396*** 1.179*** 1. 360%** 1.170%***
log (M2/GDE) (0. 365) (0. 366) (0.367) (0. 368)
0.118** 0.150%** 0.136** 0.157%**
GDPR (0. 048) (0. 044) (0. 052) (0. 048)
tog (UNEMP) -0, 421** -0.418** -0. 395** -0, 407**
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tog (EXR) -0. 022 -0. 068 -0. 041 -0. 074
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INFL
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CORR
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(2.916) (2.757) (11. 206) (11. 230)
Obs. 109 107 109 107
R’ 0.320 0.348 0.325 0.349
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Low income country Corruption Remittances FDI
Level (% of GDP) (% of GDP)

Corruption Level 1. 0000

Remittances (% of GDP) 0. 3372 1. 0000

FDI (% of GDP) -0. 0531 0.1010 1. 0000

Middle income country Coir:vp:lmn ?;m;‘;tgl}g;s) (% (iD(I;DP)

Corruption Level 1. 0000

Remittances (% of GDP) 0.0619 1..0000

FDI(% of GDP) -0.0782 0.1138 1. 0000

High income country Corruption Remittances FDI
Level (% of GDP) (% of GDP)

Corruption Level 1..0000

Remittances (% of GDP) 0. 1816 1. 0000

FDI(% of GDP) -0.1316 0.1372 1. 0000
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Afghanistan
Albania

Algeria

Antigua and Barbuda
Argentina
Armenia
Azerbaijan
Bangladesh
Belize

Benin

Bhutan

Bolivia

Bosnia and Herzegovina
Botswana

Brazil

Bulgaria

Burkina Faso
Cambodia
Cameroon

Chile

China

Colombia

Costa Rica

Cote d’Ivoire
Djibouti
Dominica
Dominican Republic
Ecuador

Egypt, Arab Rep.
El Salvador
Ethiopia

Fiji

Georgia

Ghana

Grenada

Guatemala

37
38
39
40
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44
45
46
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48
49
50
51
52
53
o4
99
56
57
58
29
60
61
62
63
64
65
66
67
68
69
70
71
72

Guyana
Haiti
Honduras
India
Indonesia
Iran, Islamic Rep.
Iraq
Jamaica
Jordan
Kazakhstan
Kenya
Kosovo
Kyrgyz Republic
Lao PDR
Latvia
Lebanon
Lesotho
Liberia
Lithuania
Macedonia, FYR
Madagascar
Malawi
Malaysia
Maldives
Mali
Mauritania
Mauritius
Mexico
Moldova
Mongolia
Montenegro
Morocco
Mozambique
Namibia
Nepal

Nicaragua

100
101
102
103
104
105
106
107
108
109

Niger

Pakistan

Panama
Paraguay

Peru

Philippines
Romania
Russian Federation
Rwanda

Samoa

Sao Tome and Principe
Senegal

Serbia
Seychelles

Sierra Leone
Solomon Islands
South Africa

Sri Lanka

St. Kitts and Nevis
St. Lucia
Suriname
Swaziland

Syrian Arab Rep.
Tanzania
Thailand

Tonga

Tunisia

Turkey

Uganda

Ukraine
Uruguay
Vanuatu
Venezuela, RB
Vietnam

Yemen, Rep.
Zambia

Zimbabwe
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Study on the Correlation between Corruption

Level and Remittances

Junghwan Cho* - Tachwang Kim™*

Abstract

The paper analysed an effect of the corruption level on the remittances by
using 154 countries’ data from 1996 to 2010. By means of the corruption
indices drawn from the two sources (CPI, Control of Corruption Index), we
found out that the higher corruption level is, the more remittances of the
emigrants are increasing. This result supports that the corruption level should
be included in the consideration of the factors influencing into the remittances
of the emigrants. These consequences demonstrate also that the remittances
by so many emigrants in the developing countries are characterized by the
altruistic motivation. Meanwhile the income level and the financial market
development level are in a positive correlation with the remittances of the
emigrants. And we analyse that the amount of the remittances is increasing to
the higher real economic growth rate and lower unemployment rate of the
recipient countries. For the developing countries which have a great policy
concerns for the remittances, even though the inflow has a positive effect on
the economic development, the substantial effect should be limited for the
countries of high corruption. Therefore we suggest that, in order to maximize
the economic utility of the inflow of remittances, it needs institutional
conditions precedent to control and to monitor the corruption.

Key Words: corruption perception index, corruption level, remittances, correlation
between corruption level and remittances
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