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Hifolzl %ol B%E EFISA Setd SEfoEel FAELRS BRETEMer b
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1) M. Kalecki: Theory of Economic Dynamics (London 1954)
N. Kaldor: 4 Madel of Economic Growth, Econ. Journ., pn. 591~624. (Dec. 1957)
) k&K v 05 Ko Marx, Das Kapital, Bd. 11 o) 4 Wijgsr 4#ike =3tk

) R.F. Harrod: Towards a Dynamic Economics, Some Recent Developments of Economic
Theory and their Application to Policy. (London 1948)

4 R.F. Harrod: An £ssay in Dynamic Theory, Econ. Journ. (Mar. 1939)° repr. in Economic
Essays MacMillan (London 1952)
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® FES fefpe T D

sk 28 A0k REE GIRE st GE RERE AT xE oMY Eix & 1
Aol b sh IS
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S} zreh, o) ob FAlel] olohd pFAe] EHE W RE sbgbge] olzyE WEkshylE b
A e R F T3 WRABS fAstE L Fidgshe) RiE wbd st R3] Mshe
WREEl 9l HERIRES BIEKREA Gw 24 vebish, 22z I'ﬂﬁ/\i]- {3l Fifg 7hv
A frgEkE o oshe WA (5 FAREER)) B WERS s, TR EHEENS S AR
shevl TR BAMS HEN(E BAREE Celx drd _Larﬁi A7A e e e
Fob Fe e Mok i

Gw=—é~ a0

A7 s C @agele Gwrb RaBEA Hdrl. =eb4 sl oo @emme
BREE G5 RMBE BffEhe Aolx ofsk K¥rl ohvich 2 o] A% HWAthE C+ FigE
Dol el HEHE REE R sk delnz mEEREY HAS Zee Aozt ¥ A
0151- a2 ubok FFRY okife] RiFshE BEeE Hie K¥Eel B E {KESH

e BuRES B A7l HASME RdA k' FiEAIAA BEF AR SE KR
1‘6]—5’— K& BirEY arle sk bioat AExEAe

K
s—k———

Gw=——c—X 1.2)

o o] BIEA Fojeh ) ool ol & AEHEBE FAst HAL FdKHE KREST B
e Brggete BED A HACl g4 AAxshe ARSI, B¢ Esly fsbd B3
T EARTENE

Gw=. . o x X 1.3

9} zro] A H R “BEEER"NA Wwetalnl Aok
B R SFoot “‘BIBREEFR A WREERY LATEEE A2
GC=s » . (1.4)

= ol bk WA RS & B Zolet shAlch olel GCx B B
Falol Gok CE Mgz Aolrl ool EHIESY EhE 48T o BAERE FFET o
o] RS W—shAl sbdoelok & EEelv)  ze v AATEHH AL WEK] ub| B
A% BREE BRS Heta gledl d-Roodl ofdbd BBy sl BMLA S B
2A T EROE SitE Aolna 29 wiliasr “ShiBBEGC) w3k IR ME L

Ly

ol

1) Harrod: An Essay repr. in Economic Essavs, P. 271.

2) Ibid., P. 258.

3) Ibid., P. 270.

4) Ibid., P. 271.

5) Harrod: Towards a Dynamic Economics. P. 77. o]8l ol 4 GU=s¢] Aoz Ry {ygsov} &
FEREE N = AL ARl

Ibid., P. 11.
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o] whel o] FLAEE= BES

_ S ’
G——C~— 1.19

9} zrol Hfigstedol F2 A YL MRl & HWEEL ourav RKnEEA Hiks o ok
Fefs Sele),  olebgEe] dhe] ALl REAL M sE BAREK C24 R Ao
2 Bt

II

ohg s DREBEERIDA dedAd MER ds 2= 274 BEEA #Rsh
71 & ek mlA 29 FGE WEsHd ohgal 2o d2e Jet YE BERMARE, S&
e, 15 fiE, s & ¥R, vE EERT oz, ERMAES BB BE24Y o
FolAL = BEE BHEREES ohiel Bl AT =3 x3¢ste Aozt depd 1
o BIRMAES

Yi=0-9Y,+v(Yir~Yior) +A+K 2.1
s &L Ko RFRT 5 vl olzo] ol Bul g9 HAHFERT 714 2 —
3 h#EzY RESH: &% (regularly progressive economy) & #5Ed}o]
Y.=E(1+g)? 2.2)
b FL Ro] WES okt syt o)A Est g —FdH gv WEHRE Vb o
Pz

Y r—Yi=E(Q+g)"" ~E(l+g)"'=g E(1+g)" 2.3)
ol H5 (I-9)& cela 3k 2.2 2.HXNE HAFERX Q. Dol RAsH
E(l+g)=cE(1+g) " "+g Ev(l+g) " "+A+K 2.4
7b sl w0l K& E(Q+g) 224 BKebd vh-gst zol =v}
(1+g)"=c(1+g)""+gv(1+g)1’-’-1+Tg(—ﬁrig%(ﬁ 2.5
q7lol & HEH REL F 2L gl HERY RE}E Aoleln BiEstd
A=A (1+9)} 2.6)

2 RE vk old Ak BUBEEY WEELel k. olzlsld AEEEY BHAJ KE R
ozt Rz K=03:#& (2. 1) Rl fRAsH
(1+g)ﬁ=c(1+g)ﬁ—'+gv(1+g)0—'-l+%’— (1+g)? @7

QIEEREB

- A, _
B T evdig— 2.8)

o™ o] = B IES YR WHES s BERMAERY DPESS HET  dA 2
oo A% o] R B2 KBS WAL ek AQd 1AL mEEREREY (RS 23
Togdvke FellA Y2 olE 53 EkEelz Euw Aolsh olohgel 29 WERHH
 BEAES MR ERE o st EERMAES Mg B FolAckd g9 K
REZA PR 2 thgie S BRMAERY BEBEEL Y, Yo% - Y%e Y=
E(l+g)’dl fsbed prgdetz ne Aok webd d2% HAMLE KEE BHE o
shbo] shie] SRR na shebshg om o AT B FHERA K SERRe
oleldt kB2 Yo o MEEE o2 RYsct.

1) J.R. Hicks: 4 Contribution to the Theory of Trade Cycle. (Oxford, 1950)
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olA] tiel BELEEE Y, =E(1+g) =Exrtx eial HEELH H@ie FH e R
i
y:=Y,~E, 2.9
gk zro] tebd 4 gledl Yiis (2 Datell 93t zelm B @)Kl st Exs 2
demg 29AL

Vi=CYs +V (Yimr = Yimr-1) (2.10)
o} zro] slckm shAvh o] & vhAl s=a, v=p2t3 ebd chgs e sto] ek
Vi=(1—a) Y1+ (Vi1 — Vi) =(1—a+ By 1—8Y: (2.11)

o] kol oalm WEAe —d B F BELHES FAs] H LEEAS g gt
Fige] dHie] —F=olof geb ALk el ket Fifal diiske] afoldl ‘2 Drb %
feare t—1 e ‘e '
D= (1—a)y+ B (Vi1 —yi-2) =V
olch. webd D,=0¢] RS} = ojof T SFIERFHR Ffested (1-a +5)>43ete fr;ff‘r
o] FE s ook 3t :LaivP o] b7t ffho] R shelelE WIFR LA LEW M
WEAS RRERR] 55 KERY $44 71 dol #EMN RERS 3507 Hlde = *rk
SRRl WL Fsle,
A §EtE Q1D Rer By

Vier— (1—a+B) Vi + 8y, =0 2.12)
2 she] o] ALK —@AEE kald EE IR ARt ¥ A A=
vi=KE +KE, (2.13)
o iR
(E:— (1—a+RE+8ly,=0 (2.149)
oj= o] &
E,= (I-atp) ~¢2'(1'—}1"+E)"2"—4}§'
E,= (1—a+ﬁ)+¢2('1—a¥,'9)2—4ﬂ' 2.15)

o e Soba g Al "k zela ol Kook Kew t=04 &y, t=1dw yolebi

yo=Ki+K,
Y1:K1E1+K2Ez
olm 2
4 :,Xl—E,zyoi
1 E,-E, (2.16)
= i-Ey, 1
Ko=Y— 2.17)

sk o] peEaeh webd Ko Kol $etol Sohed jhspslel Jigakel ol Bk
B2 e KEAS BEY TR = o Relash D
Kz Libsh 2o Aol d2e B GhrhiEelth Telu Blks 2 dasl wi

1) HAHERe 2 Yol RIEEE ST A3t ®mFEE AR HEeld Relvizz oS S5 L
Eob odeh




M o HEEe] Hv EAAEAS 24 ke HAHREAS % BIER s
= AE & 5 doh ole FAERE vk BAHERE HHE de £ 2 Sk
AL AR QNEE GHES —BElthe AR & 4 gk

= Ekdekst e AR AJbA AEE GEE leob MR ke oel Jelds
il

@ e 4 FIBKRE ffalet.

S=sY (2.18)
@ Mg BEL e HED)

I=v4Y (2.19)
@ Il #Yie s o ok vl

S=1 (2.20)

dAstel Nz BEY FL MEA A BEE2 mEdE Aol A A%=st
Ehg - o) Aebel M-S BA G BT WA AEES KA Qe ik P9
WS MASIR Aoleh o3 Sl A WD ArbA KRGAE Bl - L BAGD

Si=sY,, (2.18)
L=v(¥tr=Yr) 2.199
S,=1, (2.20"

2 FFE 4 o ool MEG Y29 HAHER QDAL TAFE BR A9
webd LLEsh 20 Al HAMABE 6 o Foo e RERY #ae Wi
AL g A el T RaF

4Y ~Yri s

A== @.21)

o] mAleolel EMAY WMEFL WEHFE MEERT =& HAARHEA M A 2d: ¥
A& FshAl =l

222 P28 KREAEL Q2DRANY mknlel Zol HE-E BAWELRA sak MEE
FEH(EE BRFEO v 98 o] FqAH = 23L AEzY RERESE G=%°ﬂ
Y @es AR Ax 2aa sl ol e farh 28 HAHERS His: HE
A AR R AFE ol TRk FEY BRI Eielsl & Aoloh olehgbel HR
HERERS FRE AFeo 29 HEAFEANE o) 24 antimony theory ¢} lag
theory & [EWIs] = MR NHEY 2R/ L= THFtL #kpyez dLmmel Hiol o
L& o dvk olEl A WEE dvbA HEiRR e na e slEs=8s H
KRR B4 ‘282 HMT 4 & Aol

I

ARV 340 MEAERE 25 FREEY TR et Mife 2 MER KK
R HREES HnasmaA fste Aogleh, webd 23 (589 iES mBsks
e 2o T Aolzt dhllch old Fell A WA LEEHol ek il HEE T2 e
ko] REHGRD-& S8 ol Rz B RS fWsete Aol Bvn 2 4 ek &
ot WiEE= =W M HAMN Fitke 2e Aol o e sl X =xnt pEH

uk
B

1) E.D. Domar: FEssays in the Theory of Economic Growth. (N.Y, 1957)



oleka BEl$& Ao},
olAl dA4 Ewbel oy KEFHMHY FTF 2 did KT FA, 13 BE I=4
K, OF EHHESD, YE HAREE = Fi5, «F RAREKR, 08 &R £EmAERS
o] ERE 231 & &y e WES FE g (1) —BYEs T, Q) HE
Bhol 4 85E)C SRRk ol :
o REC HERER K& A4 s SBREDY Bnds HREES Emnge)
e AR T ok shu e EHIRI 408k BEMM 4V
4Y=40 3B.1)
sb Zbol sefol fhel, maivl A3 FEEINE BES BEEURA 95k ks E Aol
BEREE BRNEHNE 9 ¥MQor FEwns =3
AY:%AI 3.2)

ok AL Roz FRD 4 ek oldl st WEMEnel <te EHENY #Bine A
RRLEETD & BA LENFY oo st i@k Aoz Hedrh

40 =01 3.3)
B. DRl B.2)K5t 3.)HXE oA
4£= Ta 3.4

o 2ol el olzlel woh HAHRRe . o WAHER] FoE A& BAE HAT
BE WAL A B0 BAEDE B RED BES LERNES BX
NS BEKEIEAS R Aolth @ebq =ob REAHHS GORAA ¥ +
S vhsh ol WEY MR mL EHEDS el B Aold AF=ie o) B
AR A AL ohirh

oo B WHA ERE FAudE wobe] FEEA al @HHD FEGBHERO)
ARES FEEA s RIHL FUGELRO S FRAA 01 do® Acloh FAe
ol W2 EMRER AY/YS moke] gEemE A Agelqx

&N s A M o AY 3.5

1
—_—— = B

Y "« T I =5 Y
I e R Jor a st s b BRE KPS FTBTE kel S=) o HNtke] 1e] ¢
ot P} BEMNAL —HA
2 Eubs R R o] vobE ARERE o HARE Cole ERA4 95 o
4 vk F A Rsie BARE = mEEAYK Cx

L
C=grt— 3.6)

v wsle] Zwhe] AFED e
g:,QLtII:,,Qt, 3.7

t
olo FiEE FifB AT Adel Kebed HhEL BN At Ad B ohielh FiE:
FREELS 2P Advl BB 2o Aot Zo] BERFEEL ohe MuKEE
st gleh. 2eldte] BAMRE Ev IAEREE BET BER FEEm oteb HR
e EERAE veblE Aol AENRES BECT Wk BHEMEA deide g

1) Ibid, P. 89,
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SEE NS FBITE Aolvk, zHBE oS4k xR
SRS A EHaY BRiEEe e
ol sk 7ol HHEHS el HEE F7 3
Tiehe SobY WEMG Aloldlm 2 rbx Rl gt @
ol Wi Ay Wlkel 98-S Y + sk
?ﬂ“ﬁﬁ”ﬂl Aixl B indskE BT (B.5) A4 i ulelze] S BB M a/s
of Lol S A WESRhAs Bt hel Lk ek A%Ee FHRLEEE GO
o= —‘?—131

EAGHE £FY RHRE
EHRA TS ¢ 5 ATk
HE=ie] M R REEIES

= Tsta giEe] Aol

rlr rlr

Ag_:,Y,H{;Y: —ac (3.8)
¢
o} zrol HHE 4 9lo]
Y(+1:Y1+a0‘Y¢: (l+aq)Y, (3 9)
Y= (1+a0)'Y, (3.10)

Bhe Y RS A&+ ek ool Ay Y, = miliktel o st M & BTE Ao
T a0 B el ok whebA REARS A RFAEET X BER ehi= AN HkE

A H ol kg FriBHIIte] 1o]m *~C°lf‘1 a0~~—4 BfRoll A 8 = ==oHf

8 KRR ol FAAA A& =T Ao},
v

BERE wbell A = LSRR S A3t REHAE P REMHY BRY REFERS
o] Ehe] NER a2 7wk 4% ugkvh, zd =z o)A $est A4 KEE e
E b §iRM) B o] Buk MEAERR ol eh: ko #nsl HinERe) o,

TRE AR dlo] BeEEFEN B AN Bl BatelA AA d: WAk B @) it
Gy RS MAEBES nushl #Ued wra kRl 2 d zdl s
HAEKN /L] o] Folx & LG MAEDS o8 EHY BHAA vy (1) AETE
@ WEERS o] TR HEE Y HES) B4 2l (1) TEHEARE Q) W
BAMME (3) RRMAMHS 2ol AAARA o] Felaleh, webd i@y MAE =k BEA
o FAEMRY ol b [EES Hbtel wel oAl A2 REH S ot EEBRKE o
o 2o AT wheb FARESRAESY Mol Zekaiel,

of b Hiiel A 714 LBl TEEAS C, THEAL V, MAHEES M 24 kir
Shi FERMEMEAR M/VE 100% 22 Bagste] AE TR & | Pk BRERERE
el IR o] Fo = WAmAREYS 445 21 ohg EX3F o] Jepd < 9
2

[ . 4000C+1000V +1000M =6000 (4: 7 - 5)
1. 1500C+ 750V + 750M=3000 (G EZ0k)

F o] BRI = BREAS Wk o= BEsts AEYS MEME e Aiksked 9000
el e 3 [ #FTel Sobe 60002 w5 A TR HAREA T 518 <o
30002 =7 MMTEERS mREE Wk

01 RN A= 5 [ R FRERES 50% 9 500Me] FAo = #Hifks]: st om 5o g}
= 1. 20000V+M) — [, 1500(C) =500M9] iflEnsre] HRSO2 FALHH &0 o
ﬁﬁiﬁl- AR R AmMpHE, o WS TEEAN WEEAGY I REAAY HIK
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4:1d otz Aojelm ek $19 S00MEHREHES 50%) 2 2 400Me] 5 | A =
Bla 100Mel B 1 #BMel sEn=let, ool gelA & [ #EFIel 400M (C) & FERfIACtA 4
TBY T BT glenz g MM A BAKEEMS A sk ksl i

BRI 100M(V) & # | #F9e) Cobel Zeffaol] o) shed figihs]oj ok sheml )RR = W

';d’f"ﬂf’ﬁ’] Agigo] WS el o) elste] 1 WMl A L FREMT 1003 TEEALL

E AE o) F Al =T i BB ekl A ke el FEREE
4 504 "rEER(belA rew chdh oy o] 50M BEEHE WEE Wete Al
2 HEmre R ke slAage . IOOM(V)—H. 100M(C) o] “f3ke] o Fofal
oh. ol shgte] &7 | FEFTS o FREEM S B 1 IR EMAY THEARCRA fifhste oF sk
51 ERMTe] B 1 HFTE Yete iy AEEAL ftacste R AR REAES T2 #
Figbek, o)l shed HIGER) o)A Hel dold Ak H2EES KX ohsh Lol vk

1. 4400C+1100V +1100M =6600 (47 FE)

1. 1600C+ 800V + 800M=3200 (JHE& K}

DLEsh e ko] o] Bul AFAEER ok o) 24 $2 & vhA BEAS BRI
F2A S JebR o YE EEs e Ee el sk moh —iiel KXo st o
Sk e},

[. Ci+Vi+M=Y, [. Co+ Vot M,=Y, 4.1)

o] A% MEAEME M = b —HE WAL FARNSRE BEle HERS Kok EH
T A at TR AR & H5 408 AVEA ol Fojalcka sl el olehgd Btk
E £Xo =2 el

[. CG+V,+K,+4C, +4V,=Y,

4.2
1. G+ Vot K+ 4G, +4V,=Y, *.2

b
dr

[. Ci+Vi+ (ki+a,+b)M,=Y,

1. C+ Vet ket a+b) M, =Y,
9} 7ro] HRAT 4 AL Aolvk e YA ke K/M, a ¥ AC/M, b= 4V/M 24
k+a+b=1¢]c},

FE o] FHRANA Y K, & HMIRAA #HHED AolAnk K2 Y, o s} Lisoior &
Aol 4GSk AVE %4 REE BHARBE (C+40)9 (V+AV) S o] o% kA
AQwl o] AL HIFFTS TR ¥ BERS Ci+4C.E Y9 —ifel sl FKMHES AA
shAluk 1Y A8l Co+ 4G E I HMddlA AT & deng Yo —ad &

5 WRYE. 28 Vo+d4Ves BIRMEES B Y. —igeA BT T den
Vi+4Vis 8 P Eme ElmEA e + gdonr o4 Y9 —ifaA fRRsleiof
v}, o] elgte] She] #EAFAEEY MM HfEAS

Vi+ K+ 4V, =Co+ 4C; 4.9
sk ol Fmsel, F i | @Y EHEENA ViAK -4V, EERGS BT &
‘H%ﬂ W s ook sl H 1AM A S A Cot+ 4Ce0ll s wdsh @R

L e R AETES acas] ool WEERRE 25 o Tl A,

74 FAEERRY BARS HESE AL 98 Hifo Tkl HAY HHAE &
FREE oA EAKY MARL BEES KE Bt -ke 272 € Aeld. (1-k)
B BHA a2 FHEGR oMok T2 WA 2r19 eld EAEAES BRE R

4.3
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Eehe EEo] oty molek & Aotk olul Held IS EIS mAEEERERS =3 o)
s} o]l ¥ FE & Aelrh
[. C+V,+K;+aM; =Y,
I. Co+V:+K,+aM,=Y
el P hak 2 TEMSEY A0 wat ‘/u’”%}%ﬂl FRozA B8 —bA A

o

(4.5)

T s Relz = vhgatb o] Moz #Haw WiliELozAE KHE 5+ &2 8
oleh D
\ Ci+V,+M,=Y, “.6)
Ci+V,;+K,+4C,+4V,=Y, 4.6")
Ci+V,+ k+a+b)M,=Y, (4.6")
C+V,+K,+aM,;=Y, 4.7
B o] A% FF te tFEE vell: Aaldl LlEkst 28 vEES FAEN £RE T t+1

FEY ﬁ*ﬁ % A3 JRMEMe) Ak &+ 1SS eR RAESS tEEY BHaR &
HEHAEHNA BARY @AK B K%-; Probal #EHEASY BT dstd 4£ES FR2A
FFED 7 A% A2 F
C,+AC,+V,+AV, +M=Yi4 4.8
o] zAelsk EE oA & HPIMS FAEMSEEMS MR B e shAul o] zbe]
it BRoezAE KRT + 9§ Aol
v

FirEel A el FAEERRY BES 7B o] A% BEiKe M WERAS =
T RESH BAY FEN B FREERS 25—t BEdd TR FEAH
Bg st BRS FEE o Zolelaste BEM SR dded = oot Hn
& sk A EXE B AT BRom Jelddeh @ 8)Kke] w2 zxelH
ol = BAEERAY REAERMY FELS A Aol sz sk

olAl $eli o371 A BT t+13HS) ARy BAEYD Y.od tH en 8EEY Y.
At Yea=(1+R)Y,} 22 BFRES 71T e Aoe FEE 448 5 dvk, 74 R
o] BREZE X RS x) ok delvh = o] Rol t#idl dlelA marEe ML EIEE:
S FAT oz o] Folxl R FERE oS BRUE B 2k M s AL =7 %
HAmees FHT 5 oot

el FAERRN e HiNEE REE R & Foi8 Sstt Al olelal BB

A ®XRE BBt AA, HEMY FFIAD You=1+RY,: t 19 it&n fuEEy
Y:i=C,+V;+M& t+1#19 23 Y, =Ci+AC+V,+ 4V, + M,y 9] 5hed

r -

Yeu=(1+ z{;{, W=1+R)Y, G.1)
w2 A AY,=4C, + AV, + M, (5.2)
D AR, A, moh slelzl O MHRES MAS v MPEme 2 RS o] 2 ook

BlRA1 7171 $13F slve] ko B FAEHRAS ‘%FEIBF;@SLE FEREE = Aeloh, zelvh TR
FHRE/NSUAE £28, AFAE£ELS A E=ERY £HBULE REstd . R.M. Solow and
P.A. Samuelson: Balanced Growth under Constant Returns to Scale, Fconometrica, Vol. 21,
No. 3 1953 pp. 412~424.

2) EhEY MEESS Al STRUSIHETES] FUAE (gross product) of-= BIRS] oh=el. s BUR
siel ol Bul TEFHES sk HEANA s I RS £2¢skA ook
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ok - HRE Sk slolvh o714 M, tHe] FRREER A S0l L 4GS AV,iE tid

R Mool A BARS WA BSS BT 5 5 oM, & BiEd wtel tie
BAY A RRRU A mel T AL TR Aol RNy Eﬂﬁi Aelet, o] @Kol 4

shek of /1A EINEY AL HHEN K AC,/4V,E C/V.sk Zeha fhebd t4 L 2ol 4
G REE RS TEEAS 77
G
W= Vo aM, 5.3)
I3
1+ v,
AV = ‘*1* — aM; 5.4
1+ :

sogre) FHD 4 0 Aotk admE 1Y W BEEDS RAE et BRE
o 4GSk AVie BAS BRE o8 219 B B WBRE C/VE miel @k RE
Az A £ o374 BREESE MRIER 9ad REds ad ke
WEEMS BAE BAY WS FAY HEN BR D BREESY 969 pedda
He Ae 4 9 Ao
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<SUMMARY >

Growth Economics and Reproduction Scheme

by Kap-sup Ri

(Economist, Bank of Korca)

The main purpose of this paper is to clarify the concept of economic growth rate
which are expressed in the theories of economic growth by Harrod, Hicks and Domar
in terms of Marxian concept of economic growth which are derived from the so-called
reproduction scheme. For this purpose, this paper outlines briefly the growth econo-
mics of Harrod, Hicks and Domar as an interconnected theoretical foundation, it deals
also briefly with the reproduction scheme in order to reconstruct as a growth model,
and finally it examines the relationship between the growth rate from the Harrod-
Hicks-Domar Model and that from Marxian.

*

Economic growth rate can be expressed by the equations (1) G:—Cs— from the
Harrod-Hicksian growth model where G is growth rate, s, the propensity to save and

G, the capital coefficient, (2) r=0« from the Domar model where r is growth rate,
ma*
1+n
from the reproduction scheme where R is similar to G or r, m, the rate of surplus

0 is output/ capital coefficient, a, the average propensity to save, and (3) R=-

value to variable capital, o*, the ratio of capital accumulation to surplus value and
Sy, ma'
G 1+n
by growth rate expressed in the Harrod-Hicks-Domar model is closely related to the

n, the organic composition of capital. This in turn suggests =0a= -;where-

rate of surplus value to variable capital, the ratio of capital accumulation to surplus

value and the organic composition in the reproduction scheme.
"
Hence the propensity to save can be expressed as the form of s= %l—i 7 C and ca.

pital coefficient as C= L
ma

S *S.

*

Therefore, the propensity to save is directly affected by the ratio of capital ac-
cumulation to surplus value and rate of surplus value if the capital output ratio is
given, while the capital coefficient depends on the organic composition of capital and
the rate of surplus value under the assumption of the constant propensity to save.

It can be also explained in the context to the rate of increase in the constant and
variable investment.



