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=7} FAETE £2 1919GDP &4
(EdEwde) A4S (%) 1919GDP (US$)

Niger 1 7.03 177 436.108
Afghanistan 8 5.54 166 614. 343
Nigeria 13 5.31 134 1,657.29
Sudan 39 4.05 135 1, 589. 57
Iraq 46 3.50 101 4,287.60
Philippines 53 3.1 124 2,328.53
Pakistan 62 2.96 144 1, 304. 98
Algeria 71 2.78 92 5, 658. 56
Argentina 97 2.27 60 11, 453. 40
South Africa 100 2.25 73 8,201.99
Turkey 110 2.1 62 10, 914. 04
France 117 2.08 19 42,793. 08
New Zealand 120 2.06 22 40, 453. 59
United States 121 2.06 12 49, 601. 41
North Korea 131 1.99 - -
United Kingdom 140 1. 90 24 38, 891. 32
[ran 146 1.86 101 6, 444. 55
Netherlands 154 1.78 vt 47,841. 92
Luxembourg 161 1.77 1 106, 958. 46
Australia 162 1.77 6 68, 915. 97
Sweden 173 1.67 7 57, 948. 39
Russia 178 1.61 49 14, 246. 31
Canada 180 1.59 10 51, 688. 60
China 184 1.55 88 5, 898. 57
Switzerland 187 1.53 4 78, 754. 19
Spain 191 1.48 28 30, 150. 24
Germany 200 1.42 20 42, 625. 25
Austria 201 1.42 13 48, 479. 22
Italy 203 .41 26 33,942. 18
Japan 205 1.41 16 46, 972. 61
south Korea 219 1.24 34 23,679.99
Hong Kong SAR 221 1.11 25 36, 217. 64
Taiwan 222 111 38 20, 502. 70
Singapore 224 0.79 11 50, 323. 69

A& 119GDP - International Monetary Fund, World Economic Outlook Database, April 2012
/Z22H - CIA World Facthook, 2013.
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(# 3) o{d 1ZE F0|(1963H~2012H)

Ax 1963 | 1970 | 1980 | 1990 | 2000 | 2005 | 2010 | 2011 | 2012 | 2013
o 188 % | 3.3 38.2 | 4.3 | 46.2 | 47.0 | 48.4 | 47.8 | 48.1 | 48.4 | 48.8
(") (47.0) | (48.4) | (52.6) | (53.1) | (53.5) | (54.8)

() FAYIRY 4F 71F AR DEE (20000 5E AL 71E W),
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Korea’s Long-term Benchmark Fertility Rate from

The Perspective of Family Economics™
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Abstract

With a fertility rate of 1.18 in 2013, Korea ranks the lowest among the
members of OECD. Korea is now experiencing a trend of an aging population.
If this trend continues for some time, Korea may not be able to survive on this
planet.

This paper attempts to demonstrate that Korea's long-term benchmark
fertility rate is two children and argues using the results of the UN’s recent
population study that Korea's actual fertility converges to its long-term
benchmark rate of 2.0 in the next 35 years towards 2050. Also this paper
argues that the actual path of fertility movement depends on both the
government’s child-support policy and the relative strength of the income effect
over the price effect of woman’s wage income.
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