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HrEZo e MR 3719 B8 AAMNEe FAg Aotk of
8] dSelA o] & RIS efo|gke] Bl Fo9lEo] AAE Alehs AL o
317 grobr] mIzt ti71del Age AAF | £
AT 7 de Aty AES wgko glo]ghe tEAQI

719 &S g SFaitt(Wade, 1990). 20

Ao F30) AANE HFOR FRE AT Blolgk So| AT AP vl
A= Pk F3e) wehe Aol Foblo Ade AR, AT} Bol g
HATAE AARE G2 Fobilot A9 FAS] 4P Bhe wo] Atk FTHe 19

A7) FRERE AREHE stel skt 19318 wHERAR o dell= A1373A1E frAleha

RIZE Ho] F=E sl oy 1 o] $7E 1978 At Aol S7I7HE A &

Yrp FHE el TS st IS Sl SEtE okl FAb
A

Qe gglont AYAA] AR

‘f{){l

o
> S o b il

A Bl 71ee] SR e Agde] Aol v Aol EAIITE 1978 Y o

= A 718 WRe LS BAIY FR/AA FES Fola A AR WUzt
AL sele v vk AEAS 24 555 e Has97t sl FEeR A
S GEshs @, A9 Jlen RS E9lele] Hw Sy BES Seln nws) o)
of Ztth. T AAFAE dxrET A5 83 HoA & 2fo]7t Itk (Brandt et

3
al., 2016). FFe THAAT Lol Fld] BeHolekm AsE RS FH719)

AR A 3 AgFRle] FEoR i%??H:— k21719 (TVEs, township and
village enterprises) ©] Z&3IATh Aol FAH oz AQFHE A2 1988e| 1
o] Agt BlFe] WollMAT AAcRao]l 1" Aol 1999doltt (Dorn, 2016,
p. 18, 21). FHIoll= WzF FFo] AAsh= HlFo] AF AXA 60% o/d-S 2|8t
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20) Efolgh 1971 UNSHEAo|AL 28] E St WE Futoll fiRlem nl=a) done)zoke
19799 =2} vl=e] qudA Pz Hr|HAch
21) RG] Ak Akl vFo] 1978 77% 9o 19964 33% 2 Z 5, 2002:32] ¥z
BE HSFL 6l.5%0|1 FF FEL ]2 38.5%°|thH(Dorn, 2016, pp.23-4).
22) 3L 1978 W o)Al Al Mol Ak S AL AME 194]7] Fikel] dojd S
% 7IZtelx, EAlw 19200 1097 W= Al ARIESola, AAle S ol ¥
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A} FobAlol 15 e 71 g7kgAle] Bhe Skl vlslel 94sta & 4 itk

Folalol ZAle) TSl ANTH NEFS TFF T2 F715e) 7146l Hele]

we gHE 29l Aol 7 277k B 4 9lek. Richter (2000) & FobAlo} 7195e]

AR FH2D A2 Aol HolE Ro] Folalol 1B Y32 T4 Ak

& o] He Felvt gk g
7

19e Foblel 719 FoA 7h

oN

b 7197 Ale] TS oY

2} & Fobrlol 57t 7193 dA o o] dra & &

of| Al wihd iEsk= Global 5009 =7PE 719= B & 4 Utk Global 500 &

P72 AAlA 7 2 719 500785 mid 9] EE afeth (R D2 2014
A =2PE Hl=e] 129

AN, F3ro] 9170, d¥o] 5470, ZeFxr) 3170, HL3} o] 2ol 2970 1 oo

2 7919 @=o] 177190 A Bl ol A= NeaS dEksta AlAA

-

A e s T AU oy B T g8 dolv el 7keE X
g FEAf=TI, ArEATIY, Feridelth offl Akjlel &3 7Y Wit
BEAD S o WA AR sIAY =71e] AR} Fuksle] Ggshe Akkiel 7]
e E 71dEelth BEAkdel gl el Akl dEste] 7H 4 e o

N

o XN

T2 71e715del dete] BHl g=me THE vse] 2670, 4] 197, F=
o 1670, =] 9H thgoz AlA 5919 S7P7F Ha bl S7tkeh Alolm FolE
o e geom ZR2t 67H, Efoleke] 57, daol 47N, UEEE=sl A9 avt
N 719= afrsta slvh Z1st7lge] MR 71e N olge] 7lez, 7]e7]
el 500t 71947 A TRl 2R 500t Z1dEe 2 =7ke] @xjot vige] A
AEs v 2 et 20

gre] AANE 545 ded] Wz tirlge] SR AR He AL g 2
el AES BA 53 Zlolth d=e] ti7]gd

=2 \_]_—
3, mebd A 7)4Ae] el WEdte] TAAN 43S ATAL. AT

e Aea, AAy, 3be, 71A B8] 71%719 (technology firm) ©] 5 o] &t
1

23) Richter (2000) & Cheah(1999), Haley et al. (1998), So and Chiu(1995), Richter and
Teramoto (1995) & & EA o= AAISt = 3= T £312 wAdch 3= 7199 7]
A7 Aol #3k Aot dfelo] 2B 4R Axd 4 Ut

24) ITAH| 2 710l ko2 Al Fas8te] A ZAolA|"t Global 500¢= oF4 & Yehtx] &
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(Z 1) MA 500t 7| =71 7| S5t 712719 =
&= =7} &9 =7} &= =7} &9 =7}
1| w=(129/25) 6 93 (29/4) 11 | olge}b(9/1) | 16 ZF(7/0)
2 Z3(91/16) 7 3= (17/7) 12 | oi¥rE/5) 17 2lAlo}(5/0)
3 21 2 (54/19) § | UE&=(13/3) | 13 | 2sAB/0) | 18 3 (5/0)
4 % 9
5

Q]

2 (31/6) ¢ 2924 (12/3) 14 A=(7/1) 19 244l (3/2)

=4 (29/9) 10 Nk (11/2) 15 | B (7/0) | 20 wWAI = (3/0)

T 37 U 23 k] ke AS AL A Ak Fiel ZA 5000 7190l &3t 719 =3t
olx, tha AL Asal, AAL, g3, 714 i 719 Felth

A& Global 500, Fortune.

(E 2) Global 500 &2 7|27|925)

=9 714 =9l 714 =9 4

13 Samsung Electronics 99 Hyundai Motor 175 | LG Electronics
210 Hyundai Heavy Industries 242 Kia Motors 347 | Hyundai Mobis
473 LG Display

Az ARG FL,

(E 3) Global 500 CHzt 7|&7|¢

<9 714 < 714 <9 714
31 Hon Hai Precision Industry | 355 Pegatron 389 | Quanta Computer
423 Compal Electronics 472 | Taiwan Semiconductor

g 471E} T

25) 715719491 SKale|9 A5 A3ALE 717 SKEH2AE Global 5000 E3HE o4 dlux| Al o]
FAKR ez Fo] gloir Yer|del EgekA] etk
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(& 4) Global 500 &= 7271

9] 71 %4 719 9] 71

60 SAIC Motor 107 China FAW Group 144 | China North Industries

159 Aviation Indu'stry Corp. 207 | Beijing Automotive Group| 228 Huawei Inv‘estment &
of China Holdings

231 Lenovo Group 247 | Amer International Group| 265 ChemChina

276 Sinopharm 288 Sinomach 362 Guangzhou Automotive

Industry Group

China Shipbuilding China Aerospace Science

366 China Electronics 371 Industry 437 & Technology
177 Zhejiang Geely Holding
Group
A5 37189 T
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e
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=
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Is ‘the Korean Model of Development’ Necessary?

Yeon Seung Chung*

Abstract

Korea has tried to transfer the Korea’s development experiences to developing
countries. But internationally the Korea’'s development experiences are
understood as a part of ‘the East Asian Model of Development. There are
similarities and dissimilarities in the development experiences among Japan,
Korea, Taiwan, Singapore and China. It seems that Korea claims the
uniqueness of ‘the Korean Model of Development without clearly establishing
differences with the other East Asian developing economies. This paper offers a
difference of ‘the Korean Model of Development. Korea is unique among the
East Asian developing economies in having several large private business groups
which can compete with those of advanced countries on equal terms in the
technology industries like the machine, electronics and chemical industry. In
addition to the historical heritage of the small-farm society since the second half
of 17th century, the industrialization during the Japanese occupation and the cold
war environment after World War II, the Korean government policies of export
driving, heavy chemical industrialization, R & D inducement and encouraging
competition among large firms made Korea's large private firms start new
industries continuously and become entrepreneurial. The fact that the Korean
government was able to foster large private entrepreneurial firms in
manufacturing industry could be a point differentiating ‘the Korean Model of
Development’ from ‘the East Asian Model of Development'.

Key Words: Korean model of development, East Asian model of development,
entrepreneurial large private companies
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