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=4 9w AlE 0.04 | 0.03 | 0.04 | 0.04 | 0.05
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1997 FolAlel F§917] o Fgedth. 1 olF trIgEe] Axg el
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e 2705 vkEsb) 201349 0. 224% 2 712819, o] H|FE (Od A B
& 3k 7199 Yrkx] Aakeko] AlAl & GDPell 2HA| ek v]E3} B3 5

=

Hi gl 22799 A2 SAYAREAS (18 29 A7 Bk Al
o] Al GDP 3 Hl&3} vlwatd, wi§- ulxlg gejelh. 1980 el F7h1A)
Aakegel A GDP 33 H&-L 0,050 Hal &= F2 A2 719E°] AlAl OFDI
o Ax|ekE W1 &L 0.001%0]9, ol FAS Wk glo] A=k, 199030 %
HIRE] Aol 20139l AA Sl AR ER ) 0. 067% 2 XAk 20139 =
g #77E aelde d711s Ae) B Sl ABEE 715e F471950]

e A4 T2 Hold= 71952l 30% ol nAIaL glo], Ta7IdEe] 2L 3

< MAAHFA A Y] A e dHoE HolFa JTh
(8 4) 3= 324 M= sHl=™EXIe| MA| OFDI(Stocks)oll Chst =8 H|g4)
0250
0.224(2013)
0.200 0.167(1996)
0.156(2001)
0150
. 0.073(199%) 0.067(2013)
0.050 | 0.004(1980) 0.047(2001)
0.001(1980)
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2000
2001
2002
20032
2004
2005
2006
2007
2002
2009
2010
2011
2012
2013

ZZ: UNCTAD & 3=reE9ded).
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(£ 5€ 7 F271959 A9 AAFEAA R 20024 HRAE,
= =

¥, 715, 7P, Al ARl 179 6, 47T 2 S FAfele] $A AZY 7]

4) 2719 39 vlE&=(FFFDI/AIAFDD x ($47]1% FDI/g= FDI).
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59 3 T4 B%E AR, AAVE AFE, 9% 2T R B P 2

o 109 1,992%F 2 S FAlel 19% = i}xlé}%ﬂr. sEA Y 20120 A AR

b
¢

& HFE, 94, 5% 5 SAl ] Akgle] FApeo] 409] 3, 2858 @R R Fa A
=4 719 F FA] 21.2% 5 ARSI, ARAE, o, By, 7k 7R,
Al 2¥]do] 19.2% 5 AABhs 369 5, 1158 De1E FABIEA 1 HE o]qdch

2002@?% 2012\ vl & tLH ARl Fapele 2A|nt 32~ M{A A%
ANAT 4J2 200200 F4 A2 71FEY F T4 0.1% 5 A= 753

2] o] A omﬁoﬂ% 0.6%91 19 2,234 2|2 1,524.7% Z7Vslich. &3,

71A B ] A3 2bsak 3 Edde]/ Z]EE 53] A Y] FA = 2002
9 o] 2012@011 600% ©1’% S7Fskdth

GE 6y 3 o271 Al A a9 Ast dAuae-9] 2|45 UNCTAD
o] AlA ’&‘%3% &l 212 A F4}F (Outward Foreign Direct Investment, OFDI) At=.9}
F&9 el g FAhU|¢e A OFDI AR S vlgo® da 47|59 A
G @A AFE Atsle, g FA7I9EY] ANt e AAEE
el

vz 2y

(£ 6) 8= E07IY SHZIMFEALS| M=y F2Y SAB|L? X|$(2005, 2008-2011)

A 2005 2008 2009 2010 2011
A8E, o5, 9 0. 62 0.48 0.70 0.53 0.41
AfAE, oF, 23, 7k, 7P A 12.28 | 17.88 | 26.21 | 26.19 | 21.99
=2 9w AlE 0. 74 0.73 1.22 1.58 1.59
gz, Fol, =%, A4 6.22 1.26 1.68 1.10 1.57
F3Ax, 44EAE 2 dd= 0.29 2.13 3.24 1.35 1.06
e 9 SEAIE 0.78 0.75 1.19 0.85 0.63
i g el AF 3.31 3.97 5.97 4.01 3.11
HEEEE A 4.16 3.18 5. 34 3.62 2.92
ARSI/ FEE AF 1.92 2.11 4.00 2.03 1.69
71et 71A 2 73] 2.54 2.34 3.61 2.68 2.15
AANE, AFHE, 98, % 2 B4 ¥ | 5.33 5.23 8.61 5.85 4.48
71et A7I71A R A7 3. 44 3.92 6.01 3.69 3.07
AHeat 2 Edde]/ 71ek &5 1.16 1.91 3.61 2.57 2.22
7€} A2 1.43 0. 96 1.52 1.04 0.83

A& 9] World investment Report (UNCTAD) & 35293 A4 ATA.
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7] AAVEEE 71E 02 AR AANM a9 A 5E AESte], Akdd S AL A
AFE Atk ek (&£ 6)2 Tl Al FAVI9ES] AdAHFAA S

W AANM R AFE ARESt, S 4795 2dd o] A
A 7Y A EE AHs

(FE e (F DI (F oA A=9 2749 A H| a9 AFES 23
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Al Akgdo] oo &3tk o] A& 3AREH S o] A AAHe] gld 7]
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advantage) & A4 2 71& A 58S PIAAL, @Y ASAE BEAHCR B
o 9 & JE WESER9 99 (internalization specific advantage) & EHE.3}
o AR S FIA AdFEelth dE B0, A B U AlF A 20053l =
AREH YA BT 2008 A FE 2AHER o2 o] FetAth. &, AlE=Ee] W
2E SRS wet o] g AGolA gmo] BAREA Y] Hln-E
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Strategies for Korean Small and Medium Enterprises’
Participation in Global Value Chains and

Policy Implications

Zukweon Kim™

Abstract

One of the major changes in the current global business environment is that
the global value chains (GVCs) of just a few multinational enterprises (MNEs)
conduct most of the global business activities. These GVCs are structurally
subdivided and regionally dispersed as a result of these MNEs new strategies,
which are influenced by the globalization, liberalization and deregulation of
nations and enterprises, the development of transportation and telecommuni-
cation technologies, and the growth of emerging market economies. The
process of such globalization is further accelerated by the decreasing costs of
coordinating international division of labor activities and simultaneously provides
threats and opportunities not only for multinational enterprises, but also for small
and medium enterprises (SMEs).

Small and medium enterprises (SMEs) can secure financial stability, increase
productivity and enter the global market by participating in GVCs of the MNEs.
However, SMEs require higher levels of financial and managerial resources and
face more global competition to successfully participate in GVCs. Due to the
many opportunities and threats to SMEs that come with participating in GVCs,
appropriate government policies providing protection and support are needed for
SMEs in developing, emerging, as well as developed markets (OECD, 2007;
UNCTAD, 2010).

The purpose of this study is to examine the political and strategic implications
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of supporting the participation of Korean SMEs in GVCs through detailed
analyses of the current global competitiveness and industrial revealed
comparative advantages (RCAs) of Korean SMEs. While previous studies on this
topic exist, this study differentiates itself in three main ways. (1) This is the
first time trade in value added (TiVA) is used to analyze Korean SMEs’ industrial
competitiveness. (2) The methods of Korean SME participation in GVCs are
classified by domestic and foreign production, of which competitiveness is
measured by domestic value added and foreign direct investment, respectively.

Key Words: global value chain(GVC), small and medium enterprises, global
competitiveness
JEL Classification: F19, F23



