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S} o] Fogit}, A AL TZAE, AIAS, AAS, AFY ojHAES]
ol A7t a5 A5 34 o|HdA5S Hota 34 H|AH[AES At
ek Aotk o7]oA T4 o|HASL FAAR, 72" dAw, AElFEE, Al
FeEEORE FAE glon, ¥4 HAHAEE AARA, dE, ABEEeR
TE) olstlA BLAFE el W A543 WmE F3lE S He
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3] 7astdEd), 19908 F 3. 9104 20154 3. 03974 =it whHo
7V dEe 2Fe] Asetd =], 1990 Ha 38. 2419141 2015 51. 441744

wobgirh. @9 PRI e el 23 Al 19909 86, 8%

(Table 1) Descriptive statistics

No. of . Before tax Disposable
Year No.of household A.ge of Rat1o. of male income (ten income (ten
Sample family head family head
members thousand won)  thousand won)
1990 9,298 3.91 38.2 0. 868 1,195 1,239
1991 8, 846 3.87 38.9 0. 866 1,348 1,401
1992 9,061 3.86 39.2 0. 874 1,485 1,541
1993 15,222 3.81 39.8 0. 868 1,537 1,597
1994 10,723 3.69 39.9 0. 852 1,673 1,737
1995 10,573 3.66 40.9 0. 841 1,842 1,907
1996 10,291 3.61 41.5 0. 835 1,971 2,044
1997 9, 645 3.58 42.1 0. 836 1,992 2,072
1998 10, 301 3.57 41.8 0. 841 1,672 1,717
1999 9,977 3.51 42.6 0. 812 1,725 1,775
2000 6,413 3.45 43.6 0. 809 1,831 1,880
2001 6, 349 3.42 44.4 0. 801 1,942 1,991
2002 6,121 3.38 45.0 0. 803 2,048 2,101
2003 7,849 3.42 44.5 0. 824 2,071 2,104
2004 7,497 3.38 45.3 0. 810 2,125 2,154
2005 9,338 3.35 45.8 0. 802 2,164 2,213
2006 8,500 3.32 46.5 0. 808 2,219 2,264
2007 7,414 3.30 47.1 0. 810 2,280 2,337
2008 7,470 3.27 47.3 0. 812 2,252 2,314
2009 7,467 3.26 47.8 0. 811 2,177 2,262
2010 7,415 3.23 48.4 0. 808 2,222 2,315
2011 7,311 3.22 48.9 0. 808 2,268 2,352
2012 7,044 3.16 49.4 0. 809 2,344 2,427
2013 6, 698 3.14 50. 1 0. 816 2,400 2,481
2014 6, 477 3.08 50. 6 0. 819 2,414 2,505
2015 6, 165 3.03 51.4 0. 822 2,429 2,550

Notes: Number of family members, age of family head, ratio of male family head are mean.
Before tax income and disposable income are median.
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(Figure 1) Age profiles of dependent members(per household)

{a) age all {b) age under 20
. o _
o ] . o
o ] =T e -
0 ] .:—/r\ RN 2 -
o ] i
o T T T | T T T o T T T T T T T
20 30 40 50 60 70 80 20 30 40 50 60 70 80
{c) age 21~30 (d) age 31~40

0
0

o RS h \\.,_ =] o 7 l\-“*:-.,_.._._-;;_,_,:-.’lﬁ—u..ﬁ_‘_\_
o T T T T B T o T T T T T T
20 30 40 50 60 TFO 80 200 30 40 50 60 TF0O B0
(e) age 41~-60 {f) age over 61

0
0

0
0

Notes: 1) Age profiles of average number of (a) all dependent members, (b) age under 20, (c)
age 21-30, (d) age 31-40, (e) age 41-50, () age over 60.
2) Age profiles of cohort born in 1935 (solid line), 1945 (long dotted line), 1955 (short
dotted line), 1965 (solid line), 1975 (long dotted line), 1985 (short dotted line) from
right to left.
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A7 a4 ek o] 21 FAlo]l 1945394 FZIZES APz zutdcld],
1990 4541012131 20151 70Ae| B R T2 45-70M1 714 134 St o]H
2o 1955948 (B2 AA), 196594 (H41), 1975948 (X1 34D, 1985948 (&
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|

¥} 2ok 7 EgEAL } = 1990-20151d 2] Aol = 1935
Zkgzoll 5541, 1991 AFzell 5641, 199293 =gl 574, ..., 20159 #FEo] 80
AR Fol 3l& Flojth o]& BT Adskd -2l 193594 S ES] 55-804 <
g TegdS 7 ¢ A "ok olgh 2o whxow PP 193694 ZITE
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selder asie) Agadsl BBEET g AT 91

#h 90% E8/10% 915k vlg, AYUASF, Ao At FYAE BAE
=4

A AFERES o] & 2AE BH, (a) 9 10% S8 19901 543. 37,
19961 848. 87k, 20154 474. 65+ o &2 WMol AT}, (b) 2 90% A FHE 1990
1, 980. 65kl A 20154 4, 460. 87kl o121 itk (c) 9] 90% EA34/10%
RS 19909 3. 6584 20151 9. 40817HA] F5sidar, (d) o AYAIFE
19901 0. 2779141 20151 0. 329744 sttt €22 () o gdA+E 2
1990 0. 15914 20159 0. 2537F4] Aat9ich

oo g HBEISAES o] 43t A7 E AW B2 )k ()9 10% EYae
19900 585. 39kl A 20154 981, 29+ A7HA] F7kekiTh  (9) 9 0% EHFE
19901 2, 027. 29kdoll A 20154 4, 351, 39HA74A] S7Felsdeh. (h) 9 90% 293k
/10% -9k 19909 3. 46814 2010 4. 772 et ot 20150l
4, 43wl MEa ek () 9 AYAIGE 19909 0. 269914 20093 0. 30801 AA] 1
o]lF MM slsted 20159 0.27974A GrolAth ()9 EFAIEE 19909
0.137¢14 2011d 0. 171704 Ao 20159 0. 1582 fAlska ok

A7 2SR K] AFE gkt T 7] EALS 2S5 ik A, AF

AET} AEFEAE F o AL o] Gatr ke 1990 ] RZuke] AS R %

A

A, AAEST AETFSASE o] 43 Aoe] Aol Wit 5%}. ARG5S
o] -3 4% 20151 10% T3-S 474. 671 0 2 19901 2] 543, 3T HTHE A
oy AEIFSAES o83 A% 20159 10% A 981. 29 o2 199013 9]
585. 39 BT EA o] Wdth old w9 /Tﬁ%k/lo/«ﬂﬁm ol
gtk AZASS o] &S A5 o] HlES 20159 9. 41K zﬂi‘_—ﬂz—i
o] &3t 79 4. 43uel] 2tk AYASFE nEIAISEE A
1990 0. 277914 2015 0. 3292 A A5t
19901 0. 269914 20159 0. 2798 %3 35313
S o] g3 A% 1990 0. 150914 20159 0. 25328 A AssldAut AE7be
A5S o3 % 19909 0.1379014 20154 0. 158 & %27 A53l3lS Bolth,
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(Table 2) Annual indices of income distribution

Before tax income Disposable income
Year | (a) 10% (b) 90% ()  (d) (e) 0 10% (g 90% (h) (i) G)
quantile quantile b/a  Gini Theil | quantile quantile g/f  Gini Theil

1990 | 543.3  1,980.6 3.65 0.277 0.150 | 585.3  2,027.2 3.46 0.269 . 137

1991 621.6  2,225.7 3.58 0.272 0.142 | 664.4  2,265.7 3.41 0.264 . 128

1992 688.5  2,463.0 3.58 0.272 0.130 | 740.2  2,512.2 3.39 0.263 . 117

1993 689.8 2,538.2 3.68 0.276 0.136 | 744.8  2,608.1 3.50 0.270 . 123

1994 748.2  2,792.9 3.73 0.278 0.130 | 806.3  2,847.7 3.53 0.271 . 117

1995 784.5  3,121.9 3.98 0.287 0.137 | 849.8  3,157.9 3.72 0.281 . 122

1996 | 848.8  3,334.2 3.93 0.288 0.138 | 933.7  3,379.5 3.62 0.281 . 121

1998 615.9  2,940.7 4.77 0.308 0.170 | 674.8  2,966.7 4.40 0.299 . 150

19991 619.4  3,058.2 4.94 0.315 0.182 | 702.8  3,077.7 4.38 0.304 . 157

2000 | 729.3  3,151.6 4.32 0.288 0.157 | 832.4  3,155.4 3.79 0.276 . 127

2001 741.9  3,363.8 4.53 0.301 0.160 | 840.7  3,339.0 3.97 0.290 . 130

2002 | 764.0  3,577.1 4.68 0.298 0.164 | 895.5  3,538.4 3.95 0.287 . 132

0
0
0
0
0
0
0
1997 833.4  3,366.8 4.04 0.285 0.140 | 923.7  3,462.8 3.75 0.280 . 123
0
0
0
0
0
0
0

2004 | 711.0  3,757.8 5.29 0.311 0.182 | 857.3  3,678.0 4.29 0.292 . 146

2005 | 670.0  3,884.4 5.80 0.319 0.197 | 847.8  3,822.6 4.51 0.300 . 156

2006 | 678.7  3,957.6 5.83 0.324 0.204 | 838.4  3,897.5 4.54 0.301 . 159

2007 | 674.8  4,154.8 6.16 0.329 0.210 | 883.0  4,060.2 4.60 0.304 . 159

2008 | 644.9  4,094.4 6.35 0.329 0.214 | 867.8  4,031.9 4.65 0.302 . 158

2009 | 549.7  3,956.7 7.20 0.334 0.230 | 824.6  3,916.4 4.75 0.303 . 169

2010 | 531.6  4,055.2 7.63 0.330 0.228 | 844.7  4,028.6 4.77 0.295 . 162

2011 537.9  4,108.6 7.64 0.331 0.239 | 859.7  4,045.6 4.71 0.295 171

2012 9553.4  4,215.9 7.62 0.326 0.227 | 883.5  4,193.6 4.75 0.292 . 160

2013 | 543.2  4,301.6 7.92 0.326 0.233 | 894.4  4,249.8 4.75 0.290 . 159

2014 | 492.5  4,425.3 8.99 0.332 0.236 | 912.4  4,314.9 4.73 0.294 . 158

0
0
0
0
0
0
0
0
0
0
0
0
0
2003 | 714.6  3,612.9 5.06 0.304 0.178 | 853.6  3,540.2 4.15 0.288  0.144
0
0
0
0
0
0
0
0
0
0
0
0

2015 | 474.6  4,460.8 9.40 0.329 0.253 | 981.2  4,351.3 4.43 0.279 . 158

AFEES o] &3 Aot Hivbsa5S o] &g A7 Atole tiAIE 2010
o] % Ttk ARSI AETFea5Y Aol A o|HAET A B4
A|E9] zfolo|BR o] 5 Aol o3 ASAEHEa Kot Fr}h whEbA 2010
o]F AFALES o] &3 A5EMAE} Sl BTt Awrteass
o] &3 A5 TR E= 28]Y st e P Ethe AREE 20101 o] F A5A]
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g A aats A 2] fla Azt QAT E 259 o el 2
5 AABIZ gk dhollA] 2010 o] % f-Elviete] ASEEIAE} Skt e
=] htkar |4 gk vt =], A5AH g Ea A= o] A1 o3t
= =fe] "k

(Table 3)& HE7Fea5S ol gate ATt LA A5UHHR Eagh
Folt}, £EUHE TELE, ARAE
o= ek (Table 3olE 7t
A=} St

9 (Table 3> A7 7|l es Avjrzl, Z2459 Ag 7o Es 1990
90,0764 2015% 0. 1542 73] S7FFAAIR A4S0 A4 7o=e
1990 0. 0649141 20151 0. 03622 73] sttt AikaSe] A4 7)o
T o g Bk op el Asild A oR Helth AbHoldAEe] A4 7]

= ()9 g /e 297 Bska, Wige] E Holqth #o® FFolHa
So] Ay 7dEx ()9 3 7K A5 2ok, 2000 - 0. 006014
20159 -0.0262.2 Aigke] 53] 789 oz Helt,
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(Table 3) Decomposition of Theil index by source(Disposable income)

Absolute contribution Relative contribution

vear | Theil labor business wealth private . public labor business wealth private . public

transfer transfer transfer transfer
1990 10. 137/0.076  0.064  0.002 -0.003 0.001 |0.554 0.467 0.018 -0.021 0.006
1991 10.128/0.074 0.055 0.002 0.000 -0.002 [0.580 0.428 0.016 -0.002 -0.014
1992 10.117/0.065 0.050 0.003 0.001 -0.001 [0.554 0.432 0.027 0.005 -0.006
199310.123]0.072  0.052 0.002 -0.001 0.001 [0.591 0.425 0.020 -0.005 0.009
1994 10.117/0.070  0.055 0.003 -0.008 0.000 [0.594 0.470 0.023 -0.072 0.001
199510.122/0.072  0.053  0.003 -0.004 -0.002 [0.593 0.438 0.024 -0.029 -0.016
1996 10.12110.079  0.045 0.003 -0.002 -0.003 [0.654 0.372 0.028 -0.014 -0.024
199710.123]0.077  0.044  0.005 -0.004 0.001 [0.630 0.360 0.042 -0.029 0.007
1998 10.150{0. 111 0.046  0.004 -0.006 0.001 |0.738 0.307 0.025 -0.043 0.009
1999 10.157/0.120  0.039  0.005 -0.005 0.005 [0.763 0.247 0.031 -0.034 0.031
2000 0.127/0. 111 0.029  0.003 -0.009 -0.006 |0.876 0.231 0.021 -0.068 -0.048
20010.130(0.112  0.029 0.003 -0.004 -0.007 |0.862 0.224 0.020 -0.032 -0.054
20020.132/0.124 0.026  0.002 -0.010 -0.009 0.942 0.195 0.016 -0.073 -0.067
2003 |0.144/0.131  0.032 0.001 -0.004 -0.013 |0.910 0.219 0.009 -0.027 -0.090
2004 |0.146/0. 141 0.028 0.001 -0.009 -0.013 |0.966 0.190 0.006 -0.060 -0.089
2005 0.156/0. 146 0.034  0.001 -0.005 -0.015(0.932 0.217 0.006 -0.032 -0.095
2006 |0.159/0.149  0.033 0.001 -0.006 -0.015 |0.942 0.206 0.009 -0.036 -0.096
2007 10.159(0. 165 0.022  0.002 -0.010 -0.015 |1.036 0.138 0.012 -0.062 -0.091
2008 |0.158/0.166  0.022 0.001 -0.012 -0.015 |1.050 0.139 0.005 -0.073 -0.093
2009 10.169/0.161  0.032 0.001 -0.003 -0.013 |0.955 0.191 0.004 -0.021 -0.077
20100.162/0.152  0.037 0.001 -0.008 ~-0.018 |0.939 0.229 0.004 -0.046 -0.110
20110.17110.158 0.043  0.001 -0.007 -0.019 |0.923 0.254 0.006 -0.043 -0.111
20120.160(0.149 0.039 0.001 -0.006 ~-0.019 |0.932 0.241 0.005 -0.037 -0.121
201310.159/0.154 0.034 0.001 -0.004 -0.022 |0.971 0.215 0.004 -0.027 -0.139
201410.158/0.149 0.034 0.001 -0.004 -0.018 |0.938 0.214 0.009 -0.023 -0.116
201510.158/0.154 0.036  0.001 -0.005 -0.026 |0.972 0.226 0.007 -0.031 -0.164

Aol AEAS AdE ordith
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(Figure 2) Age profiles of income distribution index(Before tax income)

{a) median income {b) 90%Q/10%0
- ﬂ - T
- ¢
o L= '
B - 5
N = R I
o o -
[ I I I [ I I I I [ [ I I I
20 30 40 50 60 TO 80 20 30 40 50 60 TO 80
(d) Gini coefficient
—_ w -
o
g - f,fi/
8 : g . Nt T
i o ]
e T T T T T T T o T T T T T T T
20 30 40 50 60 YO 80 20 30 40 50 60 70 80
{f) Theil index
o
o —
2 @ |
_ o
(= o
Irs] - - . o5
i ., o | RO N b
e I ! ! T I ! ! o ! T I ! ! T I
20 30 40 50 60 YO &0 20 30 40 50 60 YO0 80

Notes: 1) the same as Notes 1) in <(Figure 1).
2) the same as Notes 2) in <Figure 1).
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(Figure 3) Age profiles of income distribution index(Disposable income)

{a) median income {b) 90%Q/10%Q
- w0 T
. b !
o - 2 4 i
B /
A Rt i k,-?.'i.';';.--e“—.-—"_""_"_:—-':
o o
T T T T T T T T T T T T T T
20 30 40 50 60 TFO0O &0 20 30 40 50 60 70 30
{d) Gini coefficient
w
_| 2
8 T \ — . /(’_/‘"/
=] : = 8 . N et — -
] o ]
e T T T T T T o T T T T T T T
20 30 40 50 60 TFO0O 80 20 30 40 50 60 70 80
{f) Theil index
o
o —
z = 1
- o
o « /
o - o
. o -1 P .z -
a, o R it
e T T T T T T o T T T T T T T
20 30 40 50 60 TFO0O &0 20 30 40 50 60 T0O 80

Notes: 1) the same as Notes 1) in {Figure 1).
2) the same as Notes 2) in <Figure 1).
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(Table 4) Test results: Quantiles of different cohorts are the same

Before tax income Disposable income

W median () 0% (© 10% | (@ median () 9% (0 10%
(1) 193337 vs 1943-47

53 29.5%** 10, 1%** 18*** 34, 3%** 10, 1% 30%**
54 43,8*** 15.3%** 5.0 36, 2%** 13.4%** 7.6
55 24,1%** 8. 7% 1.3 20.9*** 8.7 0.0
56 23.6*** 21.8*** 5.1%* 30. 1%** 21.8%** 3.47
57 29.7%** 13.3%** 4.2%* 24,6%** 9. 2% 3.4
58 7.0%* 15.8*** 0.4 4.1 11,27 0.0
59 5.6%* 3.4% 1.7 0.2 1.6 0.3
60 9. 9% 2.0 3.8% 2.6 0.7 4.6
(2) 1943-47 vs 1953-57

43 117.6*** 12.3%** 58.5*** 122.2*** 13.8*** 52.0%**
44 105, 7*** 34, 8*** 32.5*** 92,9*** 41.4*** 36, 7%**
45 44, 2%** 45, 7*** 9,9%** 53.9*** 39, 3%** 17.1%**
46 104, 8*** 67. 7% 5.9 122.6*** 58.4*** 18.8***
47 101, 4*** 55.0%** 2.1 104.9*** 44, 8*** 7.5%%*
48 76.0%** 69. 4 *** 3.0% 76*** 72.0%** 0.5
49 23.9*** 41,5%** 9.1 15.9%** 3L.6*** 3.2%
50 1.3 34.0%** 23.8*** 0.0 29.4*** 13.4%**
51 0.8 18.3*** 17. 1% 4.5 10, 7*** 8.9***
52 0.0 2.9% 8.2 1.6 1.3 1.6
53 2.5 10, 7*** 18.8%** 0.6 5.6%* 3.17
54 5.9 3.4 8.8 2.8% 1.1 1.0
55 13.7%** 23.0%** 4.1%* 16.1%** 15.4%** 3.9
56 8.2 0.5 10, 4%** 8.6%** 1.7 0.3
57 2.4 14.6%** 5.0 2.2 12.9%** 2.5
58 0.0 1.3 10, 2%** 0.0 2.0 0.7
(3) 195357 vs 1963-67

33 231.0*** 43,8%** 80.9*** 214,9*** 41.5*** 87.5%**
34 278.1*** 65. 3*** 65. 3*** 275. 1% 65. 3*** 56.0***
35 215.5*** 86.4%** 27,27 179.3*** 76. 7% 25.8***
36 151, 1%** 172.7*%* 17.6%** 152.9*** 142.5*** 12.9%**
37 174.6%** 154.6*** 12.9%** 180.4*** 140. 1*** 26.5%**
38 150, 1*** 154, 4*** 0.7 141.8*** 160. 1*** 2.5

39 98.1*** 129.1*** 0.9 94, 7*** 129.1*** 6.0**
40 77.2%** 83.3%** 13.6%** 85.6*** 87.4%** 1.6
41 61.5*** 85, 3*** 8. 1% 65.5*** 72.7%** 2.3
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42 14.5%** 56, 2*** 36.9*** 33. 7% 54.5%** 0.1
43 35. 1% 59, 9 *** 25.6%** 48.3%** 58.0*** 0.6
44 50. 8 *** 34.3%** 40, 6*** 79.1%%* 39.0%%* 0.4
45 22.8%** 54, 6*** 26.4*** 40, 7*** 54.8*** 0.1
46 2.0 6.8%* 28.4%** 5.0%* 5.3%* 6.0%*
47 5.9%* 13.4%** 7.0%* 8. 3% 8. 9*** 0.4
48 5.0%* 3.1* 8.0%* 5.0%* 3.9%* 0.8
(4) 1963-67 vs 1973~77
23 17.5%** 3.6" 14.9%** 10.2*** 2.2 14.9***
24 57.5%** 20, 2%** 13.0%** 53.5%** 17.7%%* 11.0%**
25 43, 2%** 13.5%** 1.2 35. 6% 11, 8*** 5.4%*
26 51.2%** 39, 3%** 5.3%* 35.2%** 20, 7*** 6.3**
27 104, 9*** 113.7%** 6.3%* 91.1%** 101. 6*** 5.3%*
28 109. 0 *** 78.1%%* 7.3%* 100. 4*** 75.0%** 8. 2%**
29 102. 0*** 162, 3*** 0.5 92.5%** 137, 2%** 0.0
30 74, 3% 114, 7% 20, 9*** 90, 2*** 109. 0 *** 1.9
31 59.0*** 89. 8%** 19.9%** 78.5%** 92, 3*** 2.6
32 41, 8*** 62.2%** 21.2%** 51.5%** 56.1%** 1.4
33 32.6%%* 68.8%** 23.0%** 59. 8 *** 75, 4%%* 3.3%
34 62.6*** 78.8%** 24.5%** 97.6™** 81, 2%%* 0.0
35 58.5%** 71.9%** 26.5%** 03.2%** 79.2%** 0.0
36 33.2%%* 29.1%%* 18.9*** 43, 2% 34, 2% 0.1
37 5.0%* 19.0%** 45, 8*** 14.7*** 32.8%** 7.9%**
38 7.4% 3.9* 9.0%** 10. 3*** 3.9% 0.0
(5) 1973~77 vs 1983-87
20 18.9%** 71.1%%* 5.8%* 21.5%%* 55.5%** 8.4%**
21 50. 1%** 69, 4*** 7.3%* 39.9%** 62.5%** 7.3%*
22 18.8*** 7.3%* 5. 4** 20. 8*** 9. 4% 0.2
23 13.4%** 23.9%** 2.2 15.0%** 27.3%** 0.3
24 14.0%** 40, 4*** 3.1* 20.6*** 32, 5% 0.0
25 11, 7% 24, 4*** 0.5 21.2%%* 21.3%** 0.8
26 14,4 %** 20, 2%** 5.0%* 22, 7% 14, 8 *** 1.0
27 1.2 7.2%* 1.5 2.0 7.2%%* 0.0
28 0.2 6.9%* 14.5%** 0.2 6.6%* 3.1%
Notes: 1) Null hypothesis is that quantiles of 5 different cohorts are the same when their family

heads are of an age. For example, first row of ‘(1) 1933~1937 vs 1943~1947 shows
the test results comparing 5 cohorts born in 1933~1937 and 5 cohorts born in

1943~1947.

2) Null hypothesis: (a) the same median, (b) the same 90% quantile, (c) the same
10% quantile. ***, **, * show significance at 1%, 5%, 10%.
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(Table 5) Decomposition of Theil index by age of family head

Before tax income Disposable income
vear Theil within group  between group | Theil within group  between group
1990 | 0.150 0.135 (0.897) 0.015 (0.102)| 0.137 0.122 (0.895) 0.014 (0.104)
1991 | 0.142  0.127 (0.895 0.015 (0.104)| 0.128 0.115 (0.896) 0.013 (0.103)
1992 | 0.130  0.117 (0.901) 0.013 (0.098) | 0.117 0.105 (0.900) 0.012 (0.099)
1993 | 0.136  0.121 (0.888) 0.015 (0.111)| 0.123 0.109 (0.891) 0.013 (0.108)
1994 | 0.130  0.114 (0.873) 0.017 (0.126)| 0.117 0.102 (0.873) 0.015 (0.126)
1995 | 0.137 0.123 (0.898) 0.014 (0.101)| 0.122 0.110 (0.902) 0.012 (0.097)
1996 | 0.138 0.126 (0.913) 0.012 (0.086)| 0.121 0.110 (0.910) 0.011 (0.089)
1997 | 0.140  0.127 (0.908) 0.013 (0.091)| 0.123 0.112 (0.911) 0.011 (0.088)
1998 | 0.170  0.157 (0.925 0.013 (0.074)| 0.150 0.139 (0.928) 0.011 (0.071)
1999 | 0.182 0.172 (0.944) 0.010 (0.055)| 0.157 0.150 (0.953) 0.007 (0. 046)
2000 | 0.157 0.139 (0.884) 0.018 (0.115)| 0.127 0.115 (0.903) 0.012 (0.096)
2001 | 0.160 0.141 (0.880) 0.019 (0.119)| 0.130 0.118 (0.907) 0.012 (0.092)
2002 | 0.164 0.145 (0.883) 0.019 (0.116)| 0.132 0.120 (0.914) 0.011 (0.085)
2003 | 0.178 0.155 (0.871) 0.023 (0.128)| 0.144 0.131 (0.907) 0.013 (0.092)
2004 | 0.182  0.160 (0.876) 0.022 (0.123)| 0.146 0.133 (0.910) 0.013 (0.089)
2005 | 0.197  0.170 (0.860) 0.028 (0.139)| 0.156 0.141 (0.901) 0.015 (0.098)
2006 | 0.204 0.174 (0.851) 0.030 (0.148)| 0.159 0.142 (0.894) 0.017 (0.105)
2007 | 0.210 0.175 (0.833) 0.035 (0.166) | 0.159 0.140 (0.880) 0.019 (0.119)
2008 | 0.214 0.174 (0.810) 0.041 (0.189)| 0.158 0.136 (0.861) 0.022 (0.138)
2009 | 0.230 0.179 (0.779) 0.051 (0.220)| 0.169 0.140 (0.830) 0.029 (0.169)
2010 | 0.228 0.181 (0.795) 0.047 (0.204)| 0.162 0.137 (0.846) 0.025 (0.153)
2011 | 0.239  0.190 (0.794) 0.049 (0.205)| 0.171 0.145 (0.847) 0.026 (0.152)
2012 | 0.227 0.173 (0.761) 0.054 (0.238)| 0.160 0.131 (0.819) 0.029 (0.180)
2013 | 0.233  0.170 (0.730) 0.063 (0.269)| 0.159 0.127 (0.798) 0.032 (0.201)
2014 | 0.236 0.167 (0.705) 0.069 (0.294)| 0.158 0.124 (0.779) 0.035 (0.220)
2015 | 0.253  0.174 (0.687) 0.079 (0.312)| 0.158 0.123 (0.775) 0.036 (0.224)

Notes: Families are grouped into whose head are age of 20s, 30s, 40s, 50s, 60s, 70s. The
proportions of each component are in parenthesis.
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A Study on the Age Effects and the Cohort Effects

of Income Distribution in Korea™

Jong In Yoon™*

Abstract

We investigate the age effects and the cohort effects of income distribution
in Korea during 1990~2015. Our main results are as follows. First, we obtain
a secular rise of inequality based on the before-tax income but a moderate rise
of that based on after-tax income. These results mean that the government
policy has been effective. Second, age-income level effects, age-income
distribution effects, and cohort-income level effects are likely to be significant
but cohort-income distribution effect is not. Third, Theil index decompositions
by age show that between-age group effects have grown faster than within-age
group effects. Recently, between-age group effects contribute to the overall
income distribution more than within-age group effects. We can obtain
meaningful implications about explaining the past movement of income
distribution and predicting inequality of younger generations and older ones in
the future.
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