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2) “Virtually every commercial transaction has within itself an element of trust, certainly any
transaction conducted over a period of time. It can be plausibly argued that much of the
economic backwardness in the world can be explained by the lack of mutual confidence.”
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Ideological Tendency and the Social Capital:

An International Comparison

Jin-Yeong Kim*

Abstract

This paper derives ideological tendencies of OECD countries, and examines
the relationship between the social capital and ideological tendency at the
national level. We characterize a person’s ideological tendency with five
categories, namely communitarian, conservative, liberal, libertarian, centrism
by applying the concept of the Nolan chart. From the World Value Survey wave
5 data we derive nation’s ideological tendency and find that Korea has higher
portion of communitarian than most of other OECD countries. We also find that
the portion of libertarian, who has strongly supports economic freedom and
personal freedom, is positively correlated with the trust index at the national
level. This finding implies that the accumulation of social capital be connected
with people’s values on the economic and the personal freedom.
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