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Governance Philosophy Concerning the Economy

Jungho Yoo*

Abstract

No other role of the government is of greater importance or of higher priority
for the economy than fair and transparent protection of individuals” freedom and
property right, which is also its raison d’etre. This is neither recognized nor
appreciated in this society, and the government has been negligent of the role.
The governance philosophy concerning the economy is disoriented or absent. It
is hoped that this paper starts a discussion of the philosophy in this society. It
considers the economic and social consequences of the government being faithful
to or negligent of the role.
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